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INDEPENDENT AUDITOR’S REPORT

To The Members of Sesa Care Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Sesa Care Private
Limited (“the Company”), which comprise the Standalone Balance Sheet as at March 31, 2025,
and the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for
the year ended on that date, and notes to the standalone financial statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and its loss, total comprehensive loss, the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Annual
Report and Director’s Report but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, Including Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls. .
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and In
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit, referred to in the Other Matters
section above we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Standalone Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.
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e) On the basis of the written representations received from the directors taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

g) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls for financial reporting with reference to standalone financial
statements.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the Company
being a private company, section 197 of the Act related to the managerial remuneration
is not applicable.

i) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

I.. The Company does not have any pending litigations which would Impact its
financial position.

il. ~ The Company did not have any long-term contract Including derivative contract
for which there were any material foreseeable losses.

lil.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no fund have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. ‘
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(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement,

v.  The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that audit trail was not enabled at
the database level to log any direct data changes. Further, during the course of
our audit we did not come across any instance of the audit trail feature being
tampered with, in respect of accounting software for which the audit trail feature
was operating.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we glve in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

s, BASU & CO.
.huttored Accountants
R. No.- 30117,

o

UDIN : 25051717BMOXQQ2277 8. LAHIRD
Place : Mumbai ik ::”6‘5‘1'717)
Date : 5' May, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph g under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements
of Sesa Care Private Limited (“the Company") as at March 31, 2025 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financiai Controls

The Company's management is responsible for establishing and maintaining internal financial
controls with reference to standalone financial statements based on the internal control with
reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibllities include the design, Implementation and maintenance of adequate
internal financlal controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements of the Company based on our audit, We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls with reference to
standalone financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial statements
was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financlal statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls with reference to
standalone financial statements.
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Meaning of Internal Financial Controls with reference to standalone financial
statements

A company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that recelpts and expenditures of
the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control
with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the criteria for
internal financial control with reference to standalone financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For G. BASU & CO.

Chartered Accountants ~
R ? - 1
UDIN : 25051717BMOXQQ2277 (S I‘..AHIRI)
Place : Mumbai Partner

‘M. No. 051717)
Date : S' May, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT
Re: Sesa Care Private Limited

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that,

(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (including right-of-use
assets).

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of verification of property, plant and equipment,
(including right-of-use assets) so to cover all the items once in every year which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, all Property, Plant and Equipment were physically
verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us, the Company does not have
any immovable properties and hence reporting under clause (i)(¢) of the Order is not
applicable,

(d) The Company has not revalued any of Its Property, Plant and Equipment (Iincluding
Right of use assets) and intangible assets during the year.

(e) According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended) in 2016 and rules made thereunder.

(ii) (a) The inventories except for stocks held with third parties, were physically verified
during the year by the Management at reasonable intervals. In our opinion and based
on information and explanations given to us, the coverage and procedure of such
verification by the Management Is appropriate having regard to the size of the
Company and the nature of its operations. For stocks held with third parties at the
year-end, the same has been verified through the portal maintained by the third party.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories/alternate procedures performed as
applicable, when compared with the books of account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of
time during the year, from banks or financial institutions on the basis of security of
current assets. In our opinion and according to the information and explanations given
to us, the quarterly returns or statements comprising (stock statements, debtors less
than 90 days and other stipulated financial information) filed by the Company with
such bank or financial institutions are in agreement with the unaudited books of
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account of the Company of the respective quarters and no material discrepancies have
been observed.

(i)  The company has neither given any loan to any party nor provided any guarantee or
security in respect of any party.

The company made investments and disposed them off during the year , terms and
conditions there of were not prejudicial to the interest of the company.

(iv) According to information and explanations given to us, the Company has not granted
any loans, made investments other than demat securities or provided guarantees or
securities and hence reporting under clause (iv) of the Order is not applicable.

(v)  According to information and explanations given to us, the Company has not accepted
any deposit. However, advances for supply of goods amounting to Rs.98 Lakhs has
been lying outstanding for a period of more than a year thereby attracting Clause
(xii)(a) of Rule 2 of Companies (Acceptance of Deposit) Rules,2014 so as to be treated
as deemed deposit which has not been disclosed as such under Return of deposit filed
with the ROC.

(vi) According to information and explanations given to us, the maintenance of cost records
has been specified by the Central Government under section 148(1) of the Companies
Act, 2013. We have broadly reviewed the books of account maintained by the
Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013 and are of the opinion that, prima
facie, the prescribed cost records have been made and maintained by the Company.
We have, however, not made a detalled examination of the cost records with a view
to determine whether they are accurate or complete.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, Including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, duty of Custom, cess and other material
statutory dues applicable to the Company have generally been regularly deposited
by it with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, duty of Custom, cess and
other material statutory dues in arrears as at March 31, 2025 for a period of more
than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

(wviii) According to information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) (a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of Interest thereon to any lender during the year.
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(b) According to information and explanations given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or government or any
government authority,

(c) To the best of our knowledge and belief and according to the information and
explanations given to us, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were
obtained.

(d) On an overall examination of the financlal statements of the Company, no fund raised
on short term has been used for long-term purposes.

(e) The Company has not made any investment in or given any new loan or advances to
its subsidiary during the year and hence, reporting under clause (ix)(e) of the Order is
not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiary.

(x) (a) During the year, the Company has not raised money by way of initial public offer or
further public offer (including debt instruments) and hence reporting under clause (x)(a)
of the Order Is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of convertible debentures (fully or partly or optionally).However, the company
has made preferential allotment of Rs.137 Lakhs of equity shares of Rs.6 each at par
,terms and conditions of which are prima-facie not prejudicial to the interest of the
company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the Management, there were no whistle biower complaints
received by the Company during the year and upto the date of this report.

(xii) The Company is not @ Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii)  In our opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements etc. as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

(xiv) (&) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
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(xv)

(xvi)

(xvii)

{(xviii)

(xix)

(xx)

UDIN :
Place :
Date

(b) We have considered, the internal audit reports issued to the Company upto the audit
report date. .

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) The Company is not required to be registered under section 45-1IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(b) Based on the representation given by the Company, the Group does not have any
CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order
Is not applicable.

The Company has incurred cash losses amounting to Rs.3285 Lakhs during the
financial year covered by our audit and Rs.1573 Lakhs in the immediately preceding
financial year.

The statutory auditors of the company has resigned during the year stated to be
because of reason of its own which has been taken due cognizance of by us.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other Information accompanying
the standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

The Company did not have net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more
during the immediately preceding financial year and hence, provisions of Section 135
of the Act are not applicable to the Company during the year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable for the year.

For G. BASU & CO.
Chartered Accountants

25051717BMOXQQ2277 R. = 301174 A
Mumbai . L~
5 May, 2025 (S. LAHIRI)

Partner
(M. No. 051717)



Sesa Care Private Limited
CIN: U24247KA2018PTC 115830
Standalone Balance Sheet as at March 31, 2025

{Ra. In Lakhs) |

Particulars Nota o | As ot March 31, 2028 | A* “mu ;Eﬁ'ﬁ.
ASSETS - E——— i
Non-current assets
(a) Property, plant and equipment oA 268 28 202 31
(b) Rightol-use Asset 8n 118.10 2045
{¢) Olner intangidle assats (] 24,108 48 20,093 06
(d) Caplal-Work-in Progress T{a) s 130
(e) Financial assels
(1) Investment [] 144 50 144 50
{if) Other financial assets ] 304 24 450 08
() Income-tax assets (nel) 10 1297 2667
(g) Other non- curment assets A} 12 50 31.22
Totai non-current assots _26,102.61 _.20,078,19
Current assets
(a) Inventories 12 868 60 26700
(b} Financial assets
(1) Trade receivables 13 500 04 203083
(i) Cash and cash equivaients 14 21047 488
(i) Other financial assots 18 606 008
{c) Other current assets 10 A0 67 384 87
Total current assets 204384 | 3292684
TOTAL ASSETS 27,246 35 Jm
EQUITY AND LIABILITIES
EQUITY
(@) Share Caplal 17 64 18170 9335970
(b) Other equity 18 (1,01,020 08) (93,259 £9)
Tota! Equity (7,747.35) 10001
LIABILITIES
Non-current liabilities
(a) Financal labivties
(i) Borrowings 10 30,866,790 218148
() Lease hablity 46.40 T
(v) Provisions 20 128 54 11140
Total non-current liabilities _31,039.83 21,734 .08
Current liabilities
(a) Financial habiities
() Borrowings 21 1,947 18 852794
(1) Luase habiltes 7683 4825
(v) Trade payables 2
(@) Total outstanding dues 1o Micro enterpnses and Small enterprises 16170 133.70
(b) Total outstanding dues to creditors other than (a) above 102721 1,440 22
() Other financial liabitities 2A . 8872
() Other curtent labilives 2 2110 bord
(c) Provisions 24 988 231
Total current labilities 398387 11,438.74
TOTAL EQUITY AND LIABILITIES 37.248,38 30.270.8)
See ying notes forming part of the Standalone Financlal Statements \ .
In terms of our repon attached
For G Basu & Co.
Chantered Accountants }
(Z - )
: . A
’
Subrato Lahiri Rehan Hasan
Panner Director
Membership No. 061X, N ORA40420
Firm Registration NumberTSoTI 74€ .
Place NMumbal Place Munbal ace Nokla
Date 08/05/202% Date 05082028 Date 0608/2028

\
e
4 l¥
W,
’

Santa Aggaiwal
Company Sevietary

Place Japa
Date 06082028

(¥ Scanned with OKEN Scanner



Sesa Care Private Limited
CIN: U24247KA2018PTC1 15638

Standalone Statement of Profit and Loss for the year ended March 31, 2028

(Rs. In Lakhs)

DIN JOR071630

Place Mumbal
Date 08/05/202%

For the year
Particulars NotaNo. | oI ::c.hy;:’;o'::“ ended March 31,
3 2024
INCOME
(3) Revenue from operations 25 9,028 01 11,561.12
(b} Other income 26 193 37 80 53
Total income 9,22238 11,641.65
EXPENSES
(@) Cost of materials consumed 27 202108 3,144 30
(b) Changes in inventonies of finished goods and work-In-progress 28 (172.14) 107,83
(€) Employee benefits expense 29 2555848 246140
(d) Finance cost 30 2908012 280079
(e) Depreciation and amortization expense 3 5,388 30 5,384 51
() Impairment of intangible assets / (Reversal) L} (444 00) 15,800.72
(@) Other expenses 32 4,658 10 4,700 84
Total expenses 17,695.89 34,189,328
Loss before tax exceptional and (8,673.51) (22,547.73)
extraordinary items
Exceptional items 30 208 8¢
Loss before Tax : {BAGLT0) {12,547.73)
Tax expense:
(a) Current tax .
(v) Deferred tax )
Loss for the year = (8,464.70) (22,547 73)
Qther Comprehensive income
Iumlclawllnotbonclnalﬂodmpmﬂmrlou
nent of defined benefit plan 38 414 | 25 07
Total Other Comprehensive Income 414 m’H
Total Comprehensive Loss for the year _(eAsosn| (32.833.86)
Eamings per Equity share
{Class A Equity share of Rs.10 each and Clasa B Equity Share of Rs. 8 each)
Basic and Diluted (In Rs.) 34
Class A (0.90) (2.42)
Class 8 (0.54) (1.45)
See accompanying notes forming part of the Standalone Financial Statements i
In terms of our repont attached
For G 8asu & Co "
anfe /_4 /'
H I
Rehan Hasan
Director

DIN: 09840620

Place Nowa
Date 08/08/2028

g Y '
L N
9&\ ¥ -
Sarita Aggarwal
Company Secretary

Place Jawpur
Date 08/08/2028

(¥ scanned with OKEN Scanner



Sesa Care Private Limited
CIN: U24247TKA2018PTC 115638

Hatns,
msmmuumrmmmwmwnwlmmwmw‘amm 1t AS 7 on Blatement of Cash Flows'

Standalona St t of Cash Fiows for the year ended March 31, 2025
(R, in Lakhs)
For the year ended March | o ar ended March 31, 2024
Particuiary 31, 2028 et i
Cash flow from Operating activities: (8460 87) (22,547 73)
10s$ before tax 25 per slalemani of profil and loss )
Deprecialion and amortization expense 9(-::: 3) ':x :;
Provision ud::om mm:“m 204! 1.8
Adjusment for Exceplional Item (20881) 1.4
Interest o0 fuewd deposil wih bank @r84) eon
Unreatised Foreign exchangs gan 8 loss ;:: (1
;mmmm Fund Investment aaie 260839
7,73 07 21879 11
Operating profit before working capital changes (726 50) 1091 53
Working capital changes.
{11 60) 2144
m?:m: 143528 (147 72)
Other current financial assots . (812)
Other non carrent assets 18,66 732
Other cusrent assats (74.80) (52.84)
Other non current financial assets (35 81) @311
Trade payables 114,98 (245 37)
Other current labilites 880 a1
1,455 (344 29)
Cash from operations 72009 wa T
Income tax (paid)/ rofund 1330 892
Net cash flow from operating activities | 74233 | 380 11
Cash flow from Investing activities:
Purchase of property, MNW(MCWMMMMM) (162 90) (20.79)
Purchase of miangible assets 9 gible assets under development) (2.70) (2.00)
in fixod deposil with bank 105.45 (21.18)
interest income on fixed deposit with bank 16.91 2154
Purchase of investments. (399 99),
Sales of Investments 40092 I
Net cash used In investing activities (42.32) (29.40)
Cash flow from Financing aclivities:
Issue of Cummulative Preference share . 2,480 84
\ssue of Class B Equity shares 82200
Repayment of long-term borowings (5,714.99)
Proceeds from of long-term borrowings 2,800.00
Repay of Inter corporate deposit (2,000,00) (800,00)
Repayment of short-term borowings (7,627 ) (173.18)
Proceeds from 8hort term bomowings 184710
Increase / (Reduction) in wase habity ar7.30 (78,00)
Proceeds from kong tamm bomowings 9,241 88 WO
|interest on Lease Linbilties (742) (?94)
Finance Cos! Paid (3,037 22) (2.120.79)
Net Cash used In financing activities (434 42 (3878 84)
Net ncrease in cash and cash equivalents 080 e RR]
Cash ana cash equvalents at the beginning of the year 484 R S
[Cash and cash equivaients ut the end of the year {Refer Nato 14) 210 47 434

(W) See NG notes g part of the §
in terms of our repon attached
For G Basu & Co
ount ’ %
RN
Rehan Hasan
Chugl Faecuuve Officer Duetor

OIN 09840620

nu.N/ﬂw 1830
Petoe Mombw

Date 03.05.202%

Flace Nowa
Date 05,05, 2028

Cate 0052026

'
[N
Lo
Sata Aggarwal
Company Secretary
Puace Japur
Date 05/05/2025
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|Sesa Care Private Limited
CIN: U24247KA2018PTC 115638

a.Equity Share Capital

Standalone Statement of changes in Equity for the yoar ended March 31, 2025

(Rs. In Lakhs)

Balance at March 31, 2023
Changes in Equity share capital

9335970

For G Basu & Co

Membership No. 051717

Firm Registration Number: 301174E
Place Mumbai

Date 05/05/2025

Plale: Mumbai
Date:05/05/2025

Balance at March 31, 2024 3,358.70
Changes in share capital 82200
Balance at March 31, 2025 94,181.70
b. Other Equity ( refer note 18)
_ (Rs. In Lakhs
Particulars Retained Earnings ESOP Qutstanding Total
Balance at March 31, 2024 (70,945 83) 196,86 (70,742 97)
Loss for the year (22,547 73) . (22,547 7))
Provision for employee stock options oustanding created during . 1194 1154
the year
Other comprehensive income for the year, net of income-tax 2507 A 2507
Balance at March 31, 2025 (93,468 49) 208 .20 (93,259 69)
Loss for the year (8,464 70) . (8 a%a 7%,
Provision for employee stock options oustanding reversed - (208 20) (208 20)
during the year
Other comprehensive income for the year, net of income-tax 414 . 414
Balance at March 31, 2025 " : ) (1,01,928,06) (0.00) (1,01,92905)
|See accompanying notes forming part of the Standalone Financial Statements
In terms of our report attached
For Sesa Private Limited

v

Rehan Masan
Director
DIN: 09840820

Place Noda
Date 05/05/2025

»
YA
; O
Santa Aggarwal
Company Secretary

Place Japur
Date 05/0872028

(¥ Scanned with OKEN Scanner



Sesa Care Private Uimited
CIN:U24247KA2018PTC115638
Notes g part of Standal

Financlal Statements for the year ended March 31, 2025

Note 1 - About the Company; ompani

Sesa Care Private Limiad (the Company) is a private fimited company Incorporated on August 23, 2018 under the provisions of C a3 Act, 2013 The Company is primarily
engaged in business of manutacturing, purchasing and selling of Hair Care and Skin Care products for parsonathousehold use.

ote 2+ Ma A Al I

&.Basls of preparation and Presentation .
The Standalone Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs

pursuant to Section 133 of the Companies Act, 2013 (the Act) read with the Companies (indian Accounting Standards) Rules, 2015, as amended and o(W accouting principles,
generally accepted in india The Standalone Financial Statements are presentied in Indian Rupees (Rs ) and all values are rounded 1o the nearest lakhs in two dacimals, except

otherwise indicated
These Standalone Financial Statements have been prepared on a historical cost basis, except for certain financial assets and labilities measured af fair values

b Business Combination
Acquisitions of businesses are acoounted for using the ecquisition method. The consideration transferred in a business combination is measured at fair value, which is cataalatad as

the sum of the acquisition-date fair values of the assets and liabilities acquired by the Company from the former owners in exchangs of control of the business. Acqt ated
costs are recognised in the Standalone Statement of Profit and Loss as incurred.

Measurement penod adjustments are adjustments that arise from additional Information oblained during the measurement period (which cannot exceed one year from the acruisition
date) about facts and circumstances that existed at the acquisition date.

Goodwill is measured as the excess of the sum of the consideration transferred over the net of acquisition-date amounts of the identifiable assats acquired and the fiabitties
assurned

Fair value measurement i
Fair vatue is the price that would be received 10 sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measursmernt date The far

value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or labdity, or in e
absence of a principal market, In the most advantageous market for the asset or liabifly. The principal or the most advaniageous market must be accessitie to the Cornparry.

n

The tair vaiue of an asset or a liadility is measured using the assumptions that market paricipants would use when pricing the asset or liability, assuming that market particicarts act
i their economic best interest. A fair value measurement of a non- financial asset takes into account a market participant's ability 10 generate econcmic benefits by using the asset n
its highest and best use or by sefling it 1o another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available fo measure fair value, maximising the use of relievart
observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in these stardaiore francial staterments are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measursment as a whcle:
« Level 1 — Quoted (unadjusted) market prices in active markets for identical assels or liabilities
* Level 2 — Vatuation techniques for which the lowest leve! input that is significant to the fair value measurement Is directly or

indirectly observable
* Level 3— Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilties that are recognised in these Standalone Financial Statements on a recurring basis, the Company determines wh ¥ s have &
levels in the hierarchy by re-assessing categonsation (based on the fowest level input that is significant lo the fair value measurement as a whoie) at the and of sach repoetng

period

d Revenue recognition
The Company recognises revenue from sale of goods and services, based on the terms of contract and as per the business practise; the Company determines ransacion pocs
considering the amourtt it expects to be entitied in exchange of transferring promised goods or services to the customer, Revenue is recognised when it is reaiized or is maizadie
and has been eamed afier the deduction of vanable components such as discounts, rebales, and schemes. The Company estimates the amount of vanabie components dased on
historical, current and forecast information avaitable and either expected value method or mast likely method, as BPHrOPriate and records @ COMesPONng Hatuiny in oter Dayadies,
the actual amounts may be different from such estimates. These differences are recognised as a change in management estimate in a SUDSBQUBNT Period.

Sale of goods
Rm&rmgn&mmmddmpmduatbem s0id has been transferred 1o a customer and when there are no Jonger any unfulfilled obigations 10 the customer, ihe
amount of revenue can be measured reliably and recovery of the consideration is probable. Revenus trom the sale of goods is measured al the fair value of the consideration
received or receivable, net of retums, Goods and Services Tax (GST) and applicable trade discounts and allowances

e Scanned with OKFN Scanne




Sesa Care Private Umited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31,2008

Note 1 - About the Company;
Sesa Care Private Limited (the Company) is a private limited company incorporated on August 23 2018 under the pravisions of Companies Act, 2013 The Company is primarily

engaged in business of manutacturing, purchasing and selting of Hair Care and Skin Care products foe persanathousehold yse

Note 2 - Material Accounting Policies:

Basis of preparation and Presentation
The Standalone Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AG) as ratified By Ministry of Corporate Aftairs

pursuant to Section 133 of the Companies Act, 2013 (the Act) rend with the Companias (indian Accourting Standards) Rules, 2015, as amended and offer accouting principlas
generally accepted in india. The Standalone Financial Statements ore presented in Indian Rupees (Ra) and all values are rounded 1o the nearsst lakhs in tyvg docimaly, secept

otherwise indicated

These Standalone Financial Statements have been prepared on a historical cost basis, except for certain financial assets and liatilities measured at fair valuss

b Business Combination ) )
Acquisitions of busineseps are accounted for using the acquisition method The consideration transferred in a business combination ia measursd ot fair value which is saleutstsd g

the sum of the acquisition-date fair values of the assels and liabilities acquired by the Company from tha former awners in exchange of control of the business  Acruisition.estated
costs are recognised in the Standalone Statement of Profit and Loss as incurred

Measurement penod adjustments are adjustments that arise from additional information obtained during the measurement period (which cannot axceed one year fram the acnuisition
date) about facts and circumstances that existed at the acquisition date.
Goodwill is measured as the excess of the sum of the consideration transferred over the net of acquisition-date amourts of the identifiable assets acquired and the listiitias
assumned.

¢. Falr value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measursmert date The fair

value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or Gabitity, or in the
absence of a principal market, in the most advantageous market for the asset or liability. The principal or the most advantageous market must be accassitie to the Compary

The fair vaiue of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that marke! particicarts act
in their econamic best interest. A fair value measurement of a non- financlal asset takes into account a market participant's ability to generate econcmic tenefis By using the agset i
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are svailable to measure fair value, maximising the use of relevart
cbservable inputs and minimising the use of unobservable inputs. All assets and tiabilitias for which fair value is measured or disclosed in these standalone financial statermerss are
categorized within the fair value hierarchy, described as follows, based on the lowest level Input that s significant to the fair value measurement as a whole:

« Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable
* Level 3 — Valuation techniques for which the lowest level input that is significant ta the fair value measurement is unobservable

For assets and hiabiltties that are recognised in these Standalone Financial Statements on a recurring basis, the Company determines whether transfers have octurred betvesn
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that Is significant fo the fair value measurement as a whole} at the end of sach raportng

period.

d Revenue recognition
The Company recognises revenue from sale of goods and services, based on the terms of contract and as per the business practise; the Company determines fransaction prcs

considering the amount it expects 1o be entitied in exchange of transferring promised goods or services to the customer. Revenue is recogrised when it is reaiized or is realizadie
and has been eamed afler the deduction of variable components such as discounts, rebates, and schemes. The Company estimates the amount of variatie components based o
tustorical, current and forecast information available and either expected value method or most likely method, as appropriate and records a corresponding hadility n oiher payabies,
the actual amounts may be cifferent from such estimates. These differences are recognised as a change in management estimate in a subsequent period.

Sale of goods
Revenue is recognised when control of the products being sold has been transferred to a customer and when there are no longer any untulfilled obligations to the cusiomer, he

amount of revenue can be measured reliably and recovery of the consideration is probable. Revenue from the sale of goods is measured at the fair value of e consiceration
recewved or receivable, net of refums, Goods and Services Tax (GST) and applicabls trade discounts and aliowances.

(e Scanned with OKFN Scanne



Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31, 202% [

Qther income

Interest income on funds invested in financlal assets Is recognised in the Standalone Statement of Profit and Loss using the effective interest rata methed on a time proportion basis,

Duty Drawback income is recognized when no significant uncertainty as to determination of realization exists,

Duty scrip awarded to the Company pursuant 10 the Merchandise Export from India (MEIS) Schemn are recognized when they are sold and It is not unreasanatie to expect ultimate
collection of the sale consideration.

©. Property, plant and equipment
Recognition and measurement

ftems of property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment lasses, if any Cost includes expanditura that are diractly
attributable to the acquisition of the asset and other costs directly attributable to bringing the asset to a working condition for its infended use,

When paris of an item of property, plant and equipment have significant cost In relation to fotal cost and different useful fives, they are accounted for as separate fems (major
components) of property, plant and equipment,

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probabie that the future economic benefits embadiad
within the part will flow to the Company, Its cost can be measured reliably and it has a useful life of at least 12 months. The costs of other repairs and maintenance are recognisad in
the Standalone Statement of Profit and Loss as incurred.

Repreciation

Depreciation is recognised in the Standalone Statement of Profit and Loss on a siraight-line hasis over the estimated useful lives of property, plant and equipment. Leased asaats
are depreciated over the shorter of the lease term or their useful lives, unless it Is reasonably certain that the Company will cbtain ownership by the end of the lease term. The usefst
lives of these assets are as prescribed in Schedule 1) of the Companies Act, 2013,

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

f. intangible assets
Recognition and measurement
Intangible assets include of Brands, Distribution Network, Trade Mark, Formula and Goodwill which were acquired by the Company as a part of purchase consideration at e time of
business purchase from Ban Labs Private Limited. (Refer note 41)

Intangible assets other than goodwill that are acquired by the Company, which have finite useful lives, are measured at cost less accumulated amorisation and accurmdates
impairment losses, if any Intangible assets other than goodwill that are acquired by the Company, which have indefinite useful lives are measured at cost and are not amortised, bag
are tested for impairment at the end of each reporting period, if events or changes in circumstances indicate that they might be impaired.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which they relate,

Software for intemal use, which Is primarily acquired from third-party vendors, including consultancy charges for implementing the sofiware, are capitalised. Subiseguent costs ars
charged to the Standalone Statement of Profit and Loss as incurred. The capitalised costs are amortised over the estimated useful life of the software. Intangibie assets with defines
useful lives that are acquired separately are carried at cost less accumulated Impairment losses.

Amortisation
Amortisation of intangible assets is recognised in the Standalone Statement of Profit and Loss on a straight-line basis over the estimated useful lives from the date that they ars
available for use.

The estimated useful lives are as follows:
Brand: indefinite useful life

Trade Mark: Indefinite useful life
Distribution Network: 7 years

Formula: 15 years

Software: 5 years

g impairment of tangible and Intanglble assets
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether theve is any indication hat those assers
have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment lasa (f any)
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoveradle amount of the cash-generating Lnits, or otherwise ey ae
aliocated 10 the smallest group of cash-generating units for which a reasonable and consistent allocation basis can ba kientified

Recoverable amount is the higher of fair value less costs of disposal and value In use. In assessing value in use, the estimated future cash flows A GISCOWNTED 10 i resent
value using a pre-tax discount rate that reflects current market assessments of the fime value of money and the risks specific 1o tha asset for which 1w astimares of Atre cash fows
have not been adjusted.

i the recoveratle amount of an asset (or cash-generating unit) Is estimated 1o be less than its camying amount, the carrying amount of the assat (o Cash-generating L) is recuced
1o its recoverable amount. An impairment foss is recognised | diately in the Standalone Stat W of Profit and Loss.

When an impairment loss subsequently reverses, the camying amount of the asset (or a cash-generaling wil) is Increased 10 the revised of s Dig AU, B 30
that the increased carrying amount does not exceed the carmying amount that would have been determined had no impaitment loss been recognised for the asset {or CASD-gereatng
urit) in prior years. A reversal of an impairment loss is recognised immediately in the Standatone Statement of Profit and Loss

e Scanned with OKFN Scanne



Sesa Care Private Umited
CIN:U24247KAZ018PTC115638
Notes forming part of Standalone Financlal Statements for the year ended March 31, 2025

h. Borrowing costs ) ;
; v
Bomowing costs primarily comprise Interest on the Company’s borrowings. There are no borrowing costs which ace directly atiributabie to the acquisition, canstruction o production

of a qualifying asset hence the borrowing costs are not caplitalised during the period.

Borrowing costs are recognised In the Standalone Statement of Profit and Loss using the effective interest rate method

I Investments and financial assets

Classification ‘
The Company classifies its financial assets In the following measurement categories; P
« Those 1o be measured subsequently at fair value (either through other comprehensive income, or through Statement of Profit a

Loss), and
* Those measured 8t amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

il ei d Loss or Other Comprehensive Income. For investments in debt
For assets measured at falr value, gains and losses will either be recorded in the Standalone Statement of P{oﬁt an
instruments, this will depend on the business model in which the investment is held, For investments in equity instruments, tm vgé!t dapend on whether the Company kas mards an
irrevocable election at the time of initial recognition to account for the equity investment at fair value through other comprehensiva income

The Company reclassifies debt investments when and only when its business model for managing those assets changes

Measurement . ’
At initial recognition, the Company measures a financial asset at its fair value plus, In the case of a financial asset not at fair value through profit or loga, fransaction costs that ars
directly atiributable to the acquisition of the financial asset. Transaction costs of financial assets carrled at fair value through profit of foss are expensed in the Standalore Statament

of Profit and Loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interast,

Measurement of debt instruments )

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the asset. Thers ars fhrae
measurement categories into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured 8t amortises
cost. A gain or loss on a dedt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in the Standalons Siatermert of
Profit and Loss when the asset is derecognised or impaired. interest income from these financial assets is included in other income using the effective imerest rats method,

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash
flows represent solely payments of pnncipal and interest, are measured at FVOCI. Movements in the carrying amourt are taken through OCI, excest for the recognition of
impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in the Standalone Statement of Profit and Less. When the financiat asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity 1o the Standalone Statermert of Profit and Loss and recogrised n oter
income/expenses. Interest income from these financial assets is included in other income using the effective interest rate method.

Eair value through profit or loss (FVTPLY: Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair value through profit or loss. A gain or 085 on 3 Seet
investment that is subsequentty measured af fair vaiue through profit or loss and is not part of a hedging relationship is recognised in the Stancalone Statement of Proft ane Loss
and presented net in the Standalone Statement of Profit and Loss within other income/expenses in the period in which it arises. Interest income from hese fnancial assets s

included in other income.

impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associaled with ils assels caied at amortised cost and FVOC! debt instruments. The npRETIN

methodology applied depends on whether there has been a significant increase In credit risk,

Trade receivables are recognised when the right to consideration becomes unconditional. These assels are held at amortised cost, using the effective interest rate (EIR) method whers

applicable, less provision for impairment based on expected credit loss.

Interest income from financial assets

Interest income from financial assets is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future casn recepts

through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective intecest rate, the Company sstimates the expectad

;a:h flows by considering all the contractual terms of the financlal instrument (for example, prepayment, extension, call and simitar oplions) but does not consider the expectd crech
N
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Sesa Care Private timited
CIN:U24247KA2018PTC115638
Notes fi

ing part of Standalone Financlal Stat ts for the year ended March 31, 2025
J. Investments
Investments in subsidairies / associates are held in cost.Other Investment are valued In appliaction of IND AS 109,

k. FInanclal liabilities
Non derivative financial liabilities including trade and other payables
Borrowings and other financial liabilties are initially recognised at fair value (net of transaction costs Incurred). Difference between the fair value and the transaction proceeds o
initial recognition is recognised as an assel / Hiability based on the underlying reason for the difference

Subsequently all financial fiabilities are measured at amortised cost using the effective Interest rate method.

Borrowings are derecognised from the Standalone Balance Sheet when the obligation specified in the contract Is dischargad, cancalied or expirad. The difference heﬂweﬂ‘f‘m
carrying amount of a financial liability that has been extinguished or transferred to another party and the considaration pald, including any non-cash assats-{ransferred or liakilities
assumed, Is recognised in the Standalone Statement of Profit and Loss. The gain 1loss Is recognised in other equity In case of ransaction with sharshclders

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settiemert of the liabllity for at jeast 12 months after the reparing pericod
Where there Is a breach of & malterial provision of a long-term loan arrangement on or before the end of the reporting perlod with the effect that the liabifity becomes paystls on
demand on the reporting dale, the entity does not classify the liability as current, if the lender agrees, after the reporting period and before the approval of the standatone financial
statements for issue, not 1o demand payment as a consequence of the breach.

Trade payables are recognised Initially at their transaction values which also approximate their fair values and subsequently measured at amortised cont lags sefilement paymerts

I Inventories
Inventories are valued at cost or net realisable value, whichever is lower. Cost of inventories is determined on a weighted moving average bagis. Purchase cost and cifier nsiated
costs incurred in bringing the inventories fo their present location and condition are included while valuing the inventory,

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

The factors that the Company considers in determining the allowance for slow moving, obsolete and other non-saleable inventory includes estimated shelf life, planned product
discontinuances, price changes, ageing of inventory and introduction of competitive new products, to the extent each of these factors impact the Company’s business and markets.
The Company considers all these factors and adjusts the inventory provision to reflect its adtual experience on a periodic basis.

m Trade Receivables

Trade receivables are recognised when the right to consideration becomes unconditional. These assets are held at amortised cost, using the effective interest rate (EIR) methog
where applicable, less provision for impairment based on expecied credit loss.

n.Accounting for income taxes
Income tax expense consists of current and deferred tax. Income tax expense is recognised in the Standalone Statement of Profit and Loss except to the extert that it refates o tems
recognised in other comprehensive income, in which case it is recognised in other comprehensive income, Current tax is the expected tax payable on the taxabie incoms for the
year, using tax rates enacted at the reporting date, and any adjustment 1o tax payable in respect of previous years.,

Deferred tax is recognised for temporary differences between the canrying amounts of assets and liabilities for financial reporting purposes and the amounts usad for taxaton
purposes. :
Deferred tax is not recognised for the following temporary differences:
« The Initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting
nor {axable profit, and
« Taxable temporary differences relating to investments in subsidiaries 1o the extent it is not probable that the temporary difference
will reverse in the foreseeable future and taxable profit will be avallable against which the temporary difference can be utilised.

Deferred tax is measured ot the lax rates that are expecied to be applied to the temporary differences when they reverse, based on the laws that have been enacted or substantivery
enacted by the reporting date.

A deferred tax asset is recognised 1o the extent that it is probable that future taxable prefits wilt be avallable agalnst which the temporary dilference can be utilised. Defered tax
sssats are reviewed al each reporting date and are reduced to the extent that It is no longer probable that the related tax benefit will be realised,

Deferred tax assets and liabilities are offset if there Is a legally enforceable right 1o offset current tax liabilities and assets, and they relate to income taxes levied by the same lax
authority on the same taxable entity, or on different tax entities, but they intend to seltle current tax liabiliies and assets on a net basis or their tax assets andt ladiives wil be
realised! settied simutianeously.
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Sesa Care Private Umited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financlal Statements for the year ended March 33, 2025

©.Foreign Currency Transactions
0 Functional and presentation currency: i nt in which the Company operates
ftems Included in the Standalone Financial Statements of the Company are measured using the currency of the primary aconomic environme
(functional currency). The Standalone Financial Statements of the Company are presenied in Indian Rupees (Rs ), which is also the functional and presentation currency of tha
Company.

i) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the iransactions. Foreign exchanga gain/(iosa) resulting from the
seme'?nenl of su);n transactions and from the transiation of monetary agm gd liabilities denominated in foreign currencies at year end exchangs rates lfo generatly recognised in
the Standalone Statement of Profit and Loss excepl that they are deferred In other equity it they refata lo quatifying cash flow hedges. Forslgn exchangs differsnces ragacded as an
adjustment to borrowing costs are presented in the Standalone Statement of Profit and Loss within finance costs, All othar foraign sxchangs gain/ {loss) are prasented in the
Standalone Statement of Profit and Loss on & nel basis with other income/expenses,

Non-monetary items that are measured at fair value that are denominated in a foreign curency aro transiated using the axchange ratas ot the dote when tha fair value was
determined. Translation differences on assets and labilities carried at fair value are reported as part of the fair vahis gaini(loss)

p. Employee benefits
Short-term benefit obligations are measured on an undiscounted basis and are expensed as the related service Is provided. A liability is recognisad for the amount axpected 1o ba
paid under short-term cash banus or profit- sharing plans if the Company has a present legal or constructive obligation to pay this amount as a result of past service pravided by the
employee and the obligation can be estimated reliably,

Defined contribution plans : :
A defined contribution plan is a post- employment benefit plan under which the Company pays fixed contributions into a separate entity and will have no legal or consiructive
obfigation to pay further amounts. Obligations for contributions to recognised provident funds, approved superannuation schemes and other soclal securities, which ars defineq
contribution plans, are recognised as an employee benefit expense in the Standalone Statement of Profit and Loss as incurred.

Refined benefit plans
A defined benefit plan is a post- employment benefit plan other than a defined contribution plan. The Company's net obligation in respect of an appraved gratuity glan, which is 3
defined benefit plan, and certain other defined benefit plans is calculated separately for each materlal plan by estimating the ultimate ¢ost 1o the entity of the benefit that employses

The benefit is discounted lo determine the present value of the defined benefit obligation and the current service cost, The discount rate fs the yiekt at the repocting date on risk free
government bonds that have maturity dates approximating the terms of the Company’s obligations and that are denominated in the same currency in which the benefits are expected
1o be paid.

The fair value of any plan assets is deducted from the Present value of the defined benefit obligation to determine the amount of deficit or surpius. The net defined bensfit liability
(asset) is determined as the amount of the deficit or surplus, adjusted for any effect of imiting a net defined benefit asset to the asset ceiling. The net defined benefit latdiys asset)
is recognised in the standaione balance sheet.

Defined benefit costs are recognised as follows:

+ Service cost in the Standalone Statement of Profit and Loss

= Net interest on the net defined benefit liability (asset) in the Standalone Statement of Profit and Loss
+ Remeasurement of the net defined benefit liability/ (asset) in Other Comprahensive Income

Net interest is calcutated by applying the discount rate at the beginning of the period 1o the net defined benefil liability (asset) at the beginning of the period, taking account of any
changes in the net defined benefit liability/(asset) during the period as a result of contribution and benefit payments.

Remeasurement comprises actuarial g3ins and losses, the retum on plan assats (excluding interest), and the effect of changes to the asset cailing if applicable). Remeasurement
recognised in other comprehensive income is not reclassified to the Standalone Statement of Profit and Loss,

s3ted leave of ab
Eligible empioyees are entitied to accumutate compensated absences up 10 prescribed fimits In accordance with the Company’s policy. The Company measures the expected cost of
accumulating compensated ebsences as the additional amount that the Company expects 1o Incur as a result of the unused entittement that has accumulated at the date of the
Standalone Balance Sheet. Such measurement Is based on actuarial valuation as at the date of the Standalone Balance Sheet carried out by a qualified actuary.

Temination benefis
Tmnatioa beneftts are recognised as an expense when the Company Is demonstrably committed, without realistic possibility of withdrawal, to & formal detailed plan to either
terminate employment before the normal retirement date, or to provide termination benefits as a result of an offer made to encourage voluntary redundancy. Termination bemefies for

voluntary redundancies are recognised as an expense if the Company has made an offer encouraging voluntary redundancy, i is probabile thot the offer will be accapted, and the
number of acceptances can be estimated reliably.
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Sesa Care Private Limited
CIN:U24247KA2018PTC 115638
Notes forming part of Standalone Financlal Statements for the year ended March 31, 2028

q Leases
The Company evaluates if an amangement qualifies 10 be a lease as per the requirements of Ind AS 116 on 'Leases’. Identification of 4 lease requires significant judgment. The
Company uses significant judgement in assessing the lease term (inchuding snticipated renewals) and the applicable discount rate,

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated. :
The Company has applied Ind AS 116, 1o its leases using prospective approach, effective annual reporting period beginning April 1, 2018 and applied the standard 1o its leases from

this date.

r. Provislons, contingent llabllities and contingent assets i 2
Provisions are recognised when present obligations as a result of past events will probably lead to an outflow of economic resources from the Company and they can be estimated

reliably. Timing or amount of the outfiow may still be uncertain. A present obligation arises from the presence of a tegal or constructive obligation that has resulted from past events,

Provisions are measured at the best estimate of expenditure required to settie the present obligation at the reporting date, based on the most reliable evidence, including the risks

and uncertainties and timing of cash flows associated with the present obligation, '
In those cases where the possible outflow of economic resource as a result of present obligations is considered improbable or remote, or the amount to be provided for cannot be

measured reliably, no liability is recognised in the standaione balance sheet.

Any amount that the Company can be virtually centain to coliect from a third party with respect to the obligation Is recognised as a separate asset up 1o the amount of the related
provisions. All provisions are reviewed at each reporting date and adjusted 1o reflect the current best estimate,

Contingent assets are not recognised

s. Eamings per share
The Company presents basic and diluted Eamings per share (EPS) data for its Equity shares. Basic EPS is calculated by dividing the profit or loss attributable to the Equity

shareholders of the Company by the weighted average number of Equily shares outstanding during the period. Diluted EPS is determined by adjusting the profit or lass atiributable
fo Equity shareholders and the weighted average number of Equity shares outstanding for the effects of all dilutive potential ordinary shares.

t. Employees Share Based Payments
Share-based compensation benefits are provided to employees via the Employee Stock Option Plan 2021 (ESOP 20217). The fair value of options granted under the ESOP 2021
plan at the grant date Is recognised as an employee benefits expense with a coresponding increase in equity. The total amount to be expensed is determined by reference to the fair
value of the options granted:

» including any market performance conditions {e.g., the entity’s share price)
« excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth targets and remaining an employee of the entity aver a specified
time period), and S

+ including the impact of any non-vesting conditions (e.g. the requirement for employees to save or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied. At the end cf each period, the entity
revises its estimates of the number of options that are expected to vest based on the nan-market vesting and service conditions, It recognises the impact of the revision to eriginal
estimates, if any, in the Standalone Statement of Profit and Loss, with a coresponding adjustment to equity. i

Note- 3 Critical Accounting Estimates And Significant Judgement In Applying Accounting Policles:

The preparation of the Company’s Standalone Financial Statements requires Management to make Judgements, estimates and assumptions that affect the application of accounting
policies, reported amounts of assets, liabilities, income and expenses, and accompanying disclosures, and the disclosure of contingent liabilities. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual resulis may differ from these estimates. The estimates and undertying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised In the period in which the estimate is revised if the revision affects only that pericd

or in the period of the revision and future periods if the revision affects both current and future periods.

3.1 Key accounting judgements, assumptions and estimates
The key assumptions conceming the future and other key sources of estimation uncertainty al the reporting date, that have a significant risk of causing a material adjustment to the

carrying amounts of assets and Labilities are described below:

3.1.1 Useful lives of Property, Plant and Equipment and Other Intangible Assets
The useful lives and residual values of Company’s assets are determined by the Management at the time the asset is acquired. These estimates are reviewsd annually by the

Management. The lives are based on future events, which may impact their life, such as changes in lechnical or commerclal obsolescence. Management reviews the useful lives of
depreciable assets at each reporting date, based on the expected utility of the assets to the Company. The useful life are specified in notes 2 (f) and 2 (g).

3.4.2 Impalrment
An impairment lass is recognised for the amount by which an assef's or cash-generaling unit's carrying amount exceeds its recoverable amount. To determine the recoverable

amount, Management estimates expected future cash flows from each asset or cash-generating unit and determines a sultable interest rate in order to calculate the present value of
those cash flows. In the process of measuring expected future cash flows, Managemant makes assumptions about futurs operating results. Thesa assumptions relate to future
events and circumstances. The actual resuits may vary, and may cause significant adjustments 1o the Company's assets. In most cases, determining the applicable discount rate
involves estimating the appropriate adjustment to market risk and the appropriate adjusiment to asset-specific risk factors,

Nate 4 - New and amended Ind AS Standards:

Amendments in IndAs during the current year does not have any materila impact In financial statements under reference,
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note §: Qther Intangible assets
{Rs. in Lakhs)
Gross carrying amount 1!'31?:;:::;:: Distribution network Formuta Software Total
Balance as at March 31, 2023 62,806.97 32,509.01 8,879.18 4592 1,04,241.02
Agdihions . & . 2LG 260
Balance as at March 31, 2024 6280697 32,509.01 887918 47.92 104,243 08
Addtions . . - 215 2.7%
Balance as at March 31, 2025 62,806.97 32,509.01 8,879.18 062 1,04,245.72
Accumulated amortisation and impairment :fi ;L:i;?g Distribution network Formula Software Total
Balance as at March 31, 2023 30,813.97 20,904 23 2,664.93 2632 54 4G5 34
A trsabon expensa . 4 645 54 592 24 105 %8 5 P48 TE
Impairment loss (Reter note beidw) 15 590 72 . - “ 15 550 ;
Batance as at March 31, 2024 46,404 69 25,549.77 3,257.17 37.20 75,249 44
Amorisabion expensa 4 645 54 592 24 709 £ 744 87
tmparment loss / (Reversad) {444 00) - 444 55
Balance as at March 31, 2025 45,960.69 30,195.11 3,845.41 44.23 80.050.29
Net carrying amount Brand sed Distribution network Formula Software Totat
Trademark
Balance as at March 31, 2024 16,402.28 6,959.24 §,622.01 10.12 28,392,535
Balance as at March 31, 202§ 16,846.28 2,313.70 5,029.77 573 24 19543

Note:
infarmation pursuant 1o Ind AS 36 on impairment of Intangible Assets of the nature of Brand & Trademark:
{1) Reversal of impairment loss recognized in Profit & Loss A/C for 2024-25 Rs.444 Lakhs,

(2) Nature of Intangible Asset: Sesa Brand for FMCG Company.
{3) Future business plan of the company read with cost reduction measure leads to reversal of Impairment loss.

{4} Recoverable value of the intangible asset has been determined on the basis of value in use method by use of 7.5% annualized discount rate which is consisian
with borrowang rate of the company

(5) Basic assumptions for determination of value in use of the intangible assets during the course of test of impairment.
{a)Projected turnover- Based on management future plan. However, capacity base
Is presumed 1o be stabilized over a penod of 4 years without contemplaling any
further nise despite management plan of further escalation of projected figure
of tumover,
{&)Working Capital requirement- Dure to adequacy of resources under various segments of current assets and current badbilities read with availadie cash and barx
talances exceeding Rs 10 Crore as on 31.3.2025, no further cash seems to be needed on account of need based Working Capital requirement.
{c)Assessed ife span of the of the brands though estimated for period exceeding 10 years, the same has been considered for a penod of 10 years as a measurs off
abundant precautions
{¢) Annualized growth in employee's related expenses has been considered at 2.5% which is considered reasonable

{6} 1 % nse in discounting factor would lead recoverable value to fall short of carrying cost of the asset as on 31.03.2025 by Rs.400Lakhs approximately

@ : Capital-Work.in Progr:
{Rs. in Lakhs)
Amount In CWIP for a period of
Tangible assets under development
9 " Less than 1 year 1-2 years 23 years Mo;:::an S FAaninmhn, e
Projects in progress” - : - = .
. (1.30) (.30

srnte Fagures in beacket penains (o talances as at March 31, 2024
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Sesa Care Private Umited
TINUZA2AIKAZ018PTCIL5638
Notes forming part of Standalona Financial Stat

tar the year ended March 31, 2018

{Rs. ja Lakhe).
Ax at As st
March 31, 2025 Mareh 11, 3024
In Equity instrument of subsidiary company
1.648.727 Eavity Shanes of Sesa Care Banalndesh Private Limited 144,50 144.50
of BOT 10 each tully paid-up
Investrmant - MF ¥ .
Total 144,50 144 60
~ i .
{Rs, In Lakhs)
As at As at
March 31, 2025 March 31, 2024
Security deposts 62.31 4863
DQepasits with bank with original matunty of more than 12 months* 288,71 392146
intermst accrued bt not due on fixed deposit with bank 15.22 929
Total 354.24 450.08
Nate Rs, 243 84 lakhs {Previous yesr Rs. 240 84 lakhs) is pledged with a bank against performance guarantes issued by the bank in favour of the
Company.
N : Income A G n
{Rs. In Lakhs)
Asat As at
March 21, 2028 March 31, 2024
Tax deducted at source 1237 567
Totat 12,37 25.67 |
Note 11: Other non-current assets
{ {Ra. in Lakhs}
As at As at
March 31, 202§ March 31, 2024
Prepaid expanses 12.50 210
Capitat Advances - 2212
Totat 12.56 | 31.22
{Note 12: tventonies (At lower of cost and pet reslizable valus}
(Rs. In Lakhs}
As at As at
March 31, 2026 March 31, 2024
Raw matenal and packing matenal [net of provision for siow moving Inventory Rs. 43,58 416 .14 581.83
iakhs [Previous year Rs. 20.85 lakhs))
Wark-in-progress 17.46 928
Finishid goods * ({net of provision for slow moving invantory Rs 4.27 lakhs (Previous year 41593 28599
RS. 2346 lakhs)]
Consumabies 15.08 993
Total 863,60 857.00
i
Note 13: Trad: ivable
{Rs. in Lakha}
As 3t Asat
March 31, 2028 Mareh 81, 2024
Trade receivables (Unsecured, Considersd good) £00.24 203983
Loss: Loss sllowance {1.313 .
Total £99.04 2,039.83
Notes:
1. Trade recaivabies are non-interest baaring und sre generally on terms of 0 o 30 days
2. No rade receivables re due from directors or oiher officers of the Company either sevarally of Jointly with any other parson, Nor any Yads teceivables
are due from firms of private companies respectively in which any director Is a pariner, a direclor or &8 member.
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Sesa Care Private Umited
GUNU24247 KA2018PTC115638

Notes
forming part of Standatone Financial Statements for the yesr ended March 31, 2025

Ageing of Trade recsivablas :

{Rs. in Lakhs)
Outstandiag for following perlods from due date of payment as at March 31, 2025
Particulars & months « ¥
NotDue | <&months cone 1:2 yoars 23 ynars >3 years Totat
) Undispinted Trade Recewabins -consionred good 25951 262.02 0207 1399 080 59913,
() Undisputed Trade Recoivabins -considered doutiil & . . . « « -
() Disputed Trade Receivatios -consiered good - b * - - =~
{i¥) Disputed Trade Recewsties -cansidored doutsul - - - . 1.31 1.31
{Rx. in Lakhs)
Qutstanding for tollowing periods from dug date of payment as at March 31, 2024
Particulars .
Not Due < § months s m‘;‘:;'? i 142 years 23 years >3 years Total

{i Undisputed Trade Receivables -consiered goad 1271842 737,80 13.05 177 088 10.03 203383
(i) Unaisputed Trade Receivatiies -considered doubthul B » . - - - -
(i} Dhsputed Trade Recelvables idered good ™ * - . - - pe
(iv) D Trade Recei douttyl - " - 5 N . ” #
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Sesa Care Private Umited
CINU2A2ATKAZOIEPTCL 15638

Notes forming part of Standalone Financial Statements for the yeur ended March 31, 202%

Note 14; Cash and cash equivalents
(B3 I Lakha)
Ax st As ot
Mareh 31, 7028 Mareh 31, 2024
Balances with banks - In Currant accounts 21047 487
Cash on hond . 09t
Total 21947 408
Note 18; Other financial assets teurrent]
(3. In Lakhs)
Asat As 8l
Mareh 31, 2028 March 31, 2024
Unsecured, Considered good
Security deposits D2t 027
Duty Drawback receivable 579 579
Total 6.08 £.06
| Note 16; Other current assels
{Rs. In Lakhy) |
As at Asat
March 31, 2028 March 31, 2024
Unsecured, considered good
Balances with Govemnment authorties 248.70 14258
Prepaid expenses 4515 5384
Advances to employeas 490 4.97
Dug From Officer 5.89 153
Advance to vendors 157.03 11568
Other recetvables® “ 25758
Yotal 45987 334 .87
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Sesa Care Private Umiged
CIN:U424TKAZOISPTCI15618

Notes forming part of Standalone Financlal Statements for the year ended March 31, 2025

Note 17:Share Capital

{Rs. in Lakhs)
As at As at
March 31,2028 March 31, 2024
Authorised Capital;
1,845,000,000 Class A Equity shares of Rs. 10/ each 1,84,500.00 1,84,500.00
200,000,000 Class B Equity shares of Rs 6/ each 12,000.00 12.000.00
35,000,000 0 001% Cummulative Redeemable Preference share ("CRPS) 3,500 00 3,500 00
2,00,000.00 2,00,000 00
issued, Subscribed and Paid-up Capltal;
$33,780,000 (PY B33,780,000) Class A Equity shares of Rs 10/ ench 83,378.00 83378.00
180,061,670 (PY 166351670) Class B Equity shares of Rs. 6 each al par 10,803 70 4908170
Total 94,101.70 93,359.70
Cummulative Redeomable Preference share ({CRPS)
2,45 88411 0001% Cummulative Redeemable Preference share ("CRPS) 2,458.64 2,458,864
Less | Transter to Borowings (2,468.64) 2,488.64
Total w i
Total 94 181.70 83,359.70
Notes:
a) Recongiliation of the number of Equity shares outstanding
As at As at
Gl Roiity i March 31, 2025 March 31, 2024
Batance at the beginning of the year 83,37,80,000 83,37,80,000
Add : Shares issued durning the year - =
{Balance at the end of the year 83,37,80,000 83.37,80,000
As at As at
S Py T March 31, 2025 March 31, 2024
Batance at the beginning of the year 16,63,61.670 185381670
Add : Shares issued duning the year 1,37.00,000 e
Balance at the end of the year 18,0061,870 18,63.51.870
As at As at
I
i sk o o March 31, 2025 March 31, 2024
Balance at the beginning of the year C 1000141670 1.00.01 41,670
Add : Shares issued during the year 1,37,00,000 -
Balance at the end of the year 1,01,38.41,670 1.00.01.41 870
b} Details of sharehoiders holding more than 5% Equity shares in the Company:
Asal ASat
Class A Equity Shares March 31, 2025 March 31, 2024
Numbers % of Holding Numbers % of Holding
True North Fund V LLP 69,3545,166 83.18% 47,67,62,366 §7.18%
Laurus (Mauritius) Limited 14,02,34,834 16.82% 14,02,34,834 16.82%
Ban Labs Prvate Limited 0.00% 21,67.82.800 28.00%
83,37,80,000 100.00% 83,37,80,000 100.00%
As at March 31, 2028 As at March 31, 2024
Class 8 Equlity Shares g S
——y Numbers % of Holding Numbers % of Holding
True North Fund V LLP 18,00,61,670 100.00% 11,43,61,670 4%
Ban Labs Private Limited 0.00% §.20,00,000 31.26%
18,00 61,670 100.00% 18,63,61,870 100.004%
Total Equity Shares As at March 31, 2025 As at March 31, 2024
Humbers % of Holding Numbers % of Holding
True North Fund V LLP 87,36,06,838 86.17% §9,11,24.036 59.10%
Laurus (Maurtius) Limited 14,02,34,834 1383% 140234834 14.02%
Ban Labs Private Limited - 0 ()% 268782 800 26 838%
1,01,38,41,670 100.00%  1,00,01,41,870 130,00%
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Sesa Care Private Umited
CIN:U24247KA2018PTCI15638
Rotes forming part of Standalone Financial Statements for the year ended March 31, 2025

<) Details of Promater sharehaidng

Ax at March 33, 7018

Chuon A Nty Share Numbers %, of Total Shares *5 Change In the ysar

Troe North Fund VLLP 80 35 45 188 8 18% e
As at March 31, 2028

Class 6 Equity Shares Humbers %, of Total Shares =, Changs in the year

True North Fuvs VLLP 180081870 100.00% o

As at March 31, 2025

Total Equity Shares Numbers s, of Total Shares| % Changs in the year

Troe Noh Fung VLLP 87,35 05 836 85 17% -

As at March 31, 2024

Ciass A Equity Shares Numbers % of Total Shares| % Changs in the ysar
47 67,62365 57.18% -

Troe North Bend VILLP

As at March 31, 2024

e B ey Shures Numbers »% of Total Shares %% Change in the y=ar

True North Fund VLLP 11,43,61.670 63.74% B
As at March 31, 2024

TAREE S Numbers | % of Total Shares| % Change in the year

Troe North Fund VLLP 59,11,24.036 59.10% -

d) Terms/Rights ettached to Equity shares:

mmmm:mdxmd&quﬁym~PasWdRsA 10V- per share Class Aand Rs. 6/~ per share Class B. Each holdder of Equity shares is entited
10 one vote per share During the year company has issued 1,37,00,000 Class B share Rs.6 per share at par in cash.

in the event ¢f liquidation of the Cawm.mmmdﬁqunysma\mbeenﬁﬂedhomoeivemmaﬁngassetso!memm.aﬂudﬁsuibuﬁmdm
pretecertial amounts. The distridution will be i proportion to the economic value of shareholding held by the shareholders.

e} Cumiztive Redeemable Preterence Shares (CRPSY.

) During the year True North Fund V LLP Transfer 1,25,90,070 CRPS to Dabur India Ltd
is‘)CRDSmredememlaermmmymmmdatedmatmdimﬁmdmmddm&mmmmmﬂa
premium equivalent to an XIRR of 16% payable 21 the end of term.

ﬁaaamcaps&wmmmmaymdmunmaamm basis at the rate of 0.001% per annum from date of allobment on its face vaiue.

. As at As at

Cumulative Redeemabie Preference Shares Numbers % of Holding Numbers % of Holding
True Nortn Fund VLLP 1,20,96.341 43.00% 2,458.56411 W%
Dabur india Lid 1.25.80.070 51.00% 200

2,46 86,411 100.00% 2,48,88.411 100. 00
Note 12: Other Equity

{Rs. In Lakhs) |
As at As at
March 31, 2025 March 31, M

2) Retained eamings
Opening Balance (81,458 49) {70,845 8%,
Loss for the year {(8.484.70) 22847 T
Other COMPEnensive NCome 4 14 2397
Ciosing Balance {1.01,929 05} {93,488 431
b) Employee stock options oustanding account
Opening Balance 208.80 19688
Provision for employee Siock options GUASIanding treated dunng the year {208 80 1494
Closing Balance {00} MR
Total {1.01.929 03} (33,233 89
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Mates focmlog pact ol Standal Loancial Stap t_lmmwmu‘“hm
Note 19; Borrowings - Non-current (at amorilsed cost]

{R3. In Lakhs)

As at Asat
Py P March 31, 2025 March 31, 2024
Term loan from banks " 2545275
Less: Curent Maturities of long-term borrowings (Refer Nota 24 . m’m‘!'m;
Total o

« 3,049 68

B.Unsecured: 1
Cumulative Redeemable Preference Shares (Refer note 17) 2A68.64 256525
Term loan from banks (Refer note 2 below) 26'368\15 '
Total 30,856.79 2181491
Notes:

1) Unsecured Term Loans From Banks include:

a) Rs 550 trom Axis Bank camrying inferest at repo rate +1.15% payable on monthly basls Is repayable atter 3 year since drawdown {08-01-2025).
b) Rs.23000 obtained from Bank of America bearing interest at rale stipulated by Financlal Benchmark India Private Uirmited payable on monthly basis is
repayable after 2.5 years since drawdown {28-11-2024),

2) Unsecured Loans from bank is covered by guarantee bond fumished by Dabur India Limited.
3) There is no default in payment of any laterest or principal loan

Note 20: Provision Noa Current

As at As at
March 31, 2025 March 31, 2024
Gratuity 120.34 105.27
Compensated absences 2 718 613
Total 135,54 111.40
- Cul at amortis
{Rs, in Lakhs})
As at As at
March 31, 2025 March 31, 2024
Secured:
Current maturity of long-term loan from banks (Refer nate 19) B 403,09
Cash credit and overdral - 112485
Unsecured:
Inter- Corporate Deposit {Refer note (b} below} - 200000
Loan From Bank { (Refer note (b) below) 1947.16 -
Total 1,947.16 9,527.84
Note:

2) Unsecured loan is covered by gurantee bond fumished by Dabur India Limited.
B) There is no default in payment of any principal 1oan or Interest.

A
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes forming part of Standalone Financlal Statements for the year ended March 31, 2025

Note 22: Trade payables

Note 22A: Other financial liabilities

The company has been using the Factory premises owned by erstwhile promoters which is subject to conversion into a lease arrangement for a pericd of 8 years
dating since approval of the arrangement by Govemment of Himachal Pradesh.

Pending execution of lease deal,the company has been providing for rent of Rs.11 Lakhs which has been accounted for as expenses during the year leaving
accountal under Ind AS116 as applicable to Lease accounting to be made effective from maturing of the lease deal.

As at As at
March 31, 2025 March 31, 2024
Interest accrued but not due - 5572
Total - §8.72
Note 23: Other current liabitities
{Rs, in Lakhs)
As at As at
March 31, 2025 March 31, 2024
Advance from customers 140.95 156,08
Statutory liabilities 81.92 43.78
Amount payable to employees 323 18.48
Total 231.10 222,30
4: Provisions - Curren
{Rs. In Lakhs) |
As at As at
March 31, 2028 March 31, 2024
Gratuity 8.7 157
Compensated absences 1.18 )
Total 9.83 361

{Rs. In Lakhs)
As at As at
March 31, 2025 March 31, 2024

Total Outstanding dues to Micro Enterprises and Small Enterprises (Refer Note 45) 161.70 * 133,70
Total Outstanding dues to creditors other than Micro Enterprises and Small Enterprises 1,527.21 1,44052
Total 1,688,830 1,573.92
Agelng of Trade Payables:

{Rs. In Lakhs}

Particulars Outstanding as at March 31, 2025
Not Due < 1 year 1-2 years 2-3 yoars > 3 ynars Total
(i) MSME « Undisputed 161.70 . « 181.70
(i) Others - Undisputed 1,441.98 76.147 1.63 7.42 - 1,927.20
(iil) MSME - Dispuied . . " , .
{iv} Others - Disputed - . p > 3
Tatal 78.17 1.63 7.42 - 1,523.30
Particutars Outstanding as at March 31, 2024 Total
Not Due <1 year 1.2 years 2.3 years > 3 ysars Total

(i) MSME - Undisputed 133.69 0.01 - - 133.83
(i) Others - Undisputed 1,250.58 177.60 12.04 - 1,440.22
(i} MSME - Disputed - - - - -
{iv} Others - Disputed - - » - -
Total 1,384,27 177.60 12.05 - - 1,573.92
Note :
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Sesa Care Private Uimited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 28: Revenue from operations

(Rs. in Lakhs)

For the year ended  For the year ended
March 31, 2025 March 31, 2024
1- Sale of Products 9,007.68 11,538.03
Total (A) 9,007.68 11,538.03
2- Other Operating Revenue
Sorap Sates 21.33 23.00
Total (8) 21.33 23.09
Total {A+E) §,029.01 11,561.12
Reconcitiation of revenue recognised with the contracted price is as follows:
For the yearended  For the year ended
March 31, 2025 March 31, 2024
Sale of Products
Kangfactured Goods 8,208.69 11,515.88
Traded Goxds 1.307.00 48201
Total 9,605.63 11,997.50
Less: Reduction towards variable consideration components®
Rebats 526.01 372.18
Cash Discount 72.00 87.71
Revenue Recognised 9,007.68 11.538.03
{Note 25: Other Income
- {Rs. in Lakhs)
Forthe yearended  For the year ended
March 31, 2025 March 31, 2024
jinterest on xed doposit with bank 2284 2407
interest- Others 449 3.88
Foreign exchangs gein B.87 218
Ousty Drawback income 270 8.75
}Profit on Sale of Current Investment 0.83 -
LNiscelianeous income 153,54 40.7¢C
Total 193.37 30.523
N - f materi nsy
{Rs. in Lakhs)
Forthe year ended  For the year endwd
March 31, 2025 March 31, 2024
invermtory 8 the beginvung of the year [net of provision for stow moving inventory Rs. $31.78 484 53
3% 88 i laxhs (Previous year Rs. 38 02 lakhs)]
Ags Purchases 2,780 82 3,251 53
3,352.28 3,738.08
Less Inventory &t the end of the year [net of provision for slow maving inventory Rs 43122 53178
20 85 lakhs {Previous year Rs. 33.96 lakhs)
Total 292108 344400
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Sesa Care Private timited
CIN:U24247KA2018PTC115638

Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 28: Cha n Inventories of finished goods and work-in-proqress

(Rs. in Lakhs)

For the year ended
March 31, 2025

For the year anded
March 31, 2624

Inventones al end of the year

Work-in-progress 1745 925
Finished goods [(net of provision for slow moving inventary Rs 4.27 lakhs (Previous year 419 93 255 89
Rs. 23.46 lakhs)]
437.18 26%5.24
Inventories al beginning of the year
Work-in-progress 995 45 10
Finished Goods [(net of provision for slow moving inventory Rs. 23.46 Iakhs (Previous
year Rs. 31.27 lakhs)] 255 99 327 97
265.25 37367
Total {172.14) 197,83 |
q fits Ex
(Rs. in Lakhs)
For the yearended  For the ysar endad
March 31, 2025 March 31, 2024
Salanes and wages 238237 224514
Contribution 1o provident and other funds 145.C0 13877
Gratuity (Refer note 36) 38.92 3848
Compensated absences 1.17
Employee stock option expenses write back - 11.84
Statf welfare expenses 899 1287
Total M 451
N : Finance
{Rs. in Lakhs}
Forthe yearended  For the year ancded
March 31, 2025 March 31, 2024
interest on term loan from banks 1,780.78 17811
interest on ECLGS from banks 837.05 85140
interest on bank overdratt/cash credit 11168 13548
Interest on inter-corporate deposit 443.30 4754
Interest on lease liability 7.82 734
Bank Charges 8 8 31
Total 2,983,142 2,309.79
1: reciation and amortization

{Rs. in Lakhs)

For the year ended

For the year ended

Total

March 31, 2025 March 31, 2024
Depreciation on Property, Plant and Equipment 143 43 13575
Amortization of intangible assets 5244 87 B 248 T8
$,383.30 5,384 81
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes forming part of Standalone Financlal Statements for the year ended March 31, 2025

Note 32: Other expenses

{Rs. in Lakhs)

For the year ended  For the year ended

March 31, 2025 March 31, 2024
Advertisement 1,016.06 1,385.51
Freight Expenses 618.51 742.25
QOther Marketing Expenses 1,273.64 1,266.28
Professional fees 359.96 €6.86
Legal expenses 19.49 11.18
Production expenses 250.17 75.00
Recruitment charges 10.42 20.88
Service charges 98.48 88.54
Labour charges (net) 114.08 120.50
Travelling and conveyance expenses 33.01 42.88
Commission expenses 304.62 263.32
Fuel, gas and electricity expense 79.75 75.32
IT Expenses 72.06 81.12
Rates and taxes 9.07 2.35
Insurance 50.65 75.18
Auditors remuneration (Refer note below) 4.60 24.30
Repairs and Maintenance - Others 32.47 31.37
Communication expenses 12.66 13.00
Freight inward 13.91 48.38
Expired and damaged goods 151.62 71.37

Bad Debts 8.34 -

Provision for Doubtful Debts 1.31 -
Consumables 527 241
Miscellaneous expenses (Refer note 32.2) 116.93 185.28
Total 4,658.10 4,700.84

Note :Auditor’ muneration

{Rs. in Lakhs)
Forthe yearended  For the year ended

March 31, 2025 March 31, 2024
For statutory audit 3.00 21.00
For tax audit 1.10 2.50
For other services (Certification work) 0.50 0.80
4.60 24.30
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Sesa Care Private Uimited
CIN:U28247KA2018PTC115638

Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 33: Segment information

Note 34: Earnings per share (EPS)

The following reflects the Profit and Share data used in the Basic and Diluted EPS computations:

The Company has determined its operating segment as hair care and skin care sc¢ i

€ v s : gment, based on the Information to
Ch;ef Operating DeFision Makef (CODM Le. Chief Execulive Officer of the Company) In accordance with the
requirements of Indian Accounting Standard-108 on 'Operating Segment Reporting'.

For the year For the yoar

Particulars ondod ended

March 31, 2025 |March 31, 2024
Loss for the year (Rs. in Lakhs) (8,464.70) (22,547.73)
No of Equity shares outstanding
Class A 83,37,80,000 83,37,80,000
Class B 18,00,61,670 16,63,61,670
Weighted average number of Equity shares
Class A 83,37,80,000 83,37,80,000
Class B 17,11,78,337 16,63,61,670
Earning per share (Basic and Diluted) (Rs. lakhs)
Class A {0.80) (2.42)
Class B {0.54) {1.45)
Note 35: Related party transactions
A. List of related parties .
Name of related party where control exists Relationship

Indium V (Mauritius) Holdings Limited

Ultimate Holding Company *

True North Fund V LLP

Holding Enterprise

Sesa Care Bangladesh Private Limited

Subsidiary

Other Related Parties in transaction with the company

Ban Labs Private Limited

Associate (till January 10, 2025)

Sandeep Rai

Key Management Personnel
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

B. Transactions with related parties are as follows.

For the yoar ended March 31, 2025

Nature of Transaction Holding Subsidiary Associate Key
Enterprise Management
Parsonnel
a. |Transactions during the year _
i.jRent - . 11.50 -
ii.|Employee Benefits (Managerial Remuneration) - - . 351.71
b. |[Outstanding balances:
I |Cumulative Redeemable Preference Share 1,209.63 - H 2
For the year ended March 31, 2024
Holding Subsidiary Associate Key
Nature of Transaction Enterprise Management
Personnel
a. |Transactions during the year
i,|Rent - - 13.80 -
il.|Recovery of expenses - - 5.04 -
iil. [Employee Benefits - - - 327.85
iv.|Cumulative redeemable Preference Shares issued 2,468.64 - - -
b. |Qutstanding balances:
i.|Receivable - - 27.75 .
ii.|Payable - ~ 33.85 | -
fii. |Cumulative Redeemable Preference Share 2,468.64 - - -
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Sesa Care Private Limited
CIN:U2424TKA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 36; Employee benefits
The Company has classified various employen benefits as under.
{A} Defined contribution plans:
{1} Provident fund
{i) State Defined contribution plans
« Employers’ Contribution to Employees’ State Insuranes Schame

The Company has recopnised the following amounts in the Standalone Statement of Profit and Loss (Refer note 29)

The Provident Fund and the State Defined Contribution Plans are operated by the Regional Provident Fund Commissianae, far 48 sligitin srployess
Under the schemes, the Company is required 1o contribute a specifisd parcentags of payroll cost to the retirament benefit schinmas tn fund the hanafia

For the year ended

March 31, 2025

For the year snded
March 31, 2024

{1} Contribution 1o Provident Fund
{ii} Contribution 1o Employees’ State Insurance Scheme

(B} Defined benefits plans:
Gratuity

gratuity is payable irrespective of vesting.
income.
{a) Interest risk

A decrease in the bond interest rate will increase the plan liability,
{b) Longevity risk

{c) Salary risk

satary of the plan participants will increase the plan’s hability.

14306
234

13587
23

145 .00

142,72

The Company operates a gratuity plan covering qualifying employees. The said plan is unfunded. The benefit payable is the amount calculated as par
the Payment of Gratuity Act, 1872 i.e. 15 days last salary drawn for each completed year of service. The benefit vests upon comgleticn of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. In case cf death while in servica the

Actuarial pains and losses in respect of defined benefit plans are recognised in the Standalone Financial Statements through Gther Comprahernsive

Risk Exposure: Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which ars detailed Seiow

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and aiter
their employment. An increase in the life expectancy of the plan participants will increase the plan's liability. )

The present value of the defined benefit plan hability is calculated by reference to the future salaries of plan participants. As such, an inCrease i the

Particulars March 31, 2028 | March 31, 2024
Change in the present value of defined benefit obligation
1_IPresent value of defined benefit obligation at the beginning of the year 11284 Wi
2 _|Current senvice cost 30 32 3100
3 linterest cost 3Q7 IR
4 IRemeasurements (gains) losses induded in Other Comprehensive Income
ketuanal (gans) losses ansing from changes in demographic assumption ~ .
Actuang (gains ) Iosses ansing from changes in financial assumption 4 84 L 47
Actuana (gainsy losses ansing from changes in expernence adjustiment {8.77% P R
& |Fast Service cost
€ {Benefits pad {9 55 {15
7__|Present value of defined benefit obligation al the end of the year 138 06 112 34

Valuations In respect of above have been carried out by independent actuary, as at the balance shaet date, basad on the fullowing

assumptions:

Particulars March 3, 2028 Maich 31, 2024
1 |Discount rate B 85% 2 19%
2 |Annton rate 1% 1%
3 |Salary Escalation 7% T
4 |Rettement Age (in years) 53 yoais 33 years

i
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Sesa Care Private Limited
CIN:UJ24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31,2025

The discount rate indicated above reflects the estimated timing and currency of ben. i i
efit payments. itis based on s X -]
applicable bonds as on the current valuation date. 4 it pay &) the yields / rates available on

The §alary growth rate indicatgd .aboye is the,C?mpany‘s best estimate of an increase in salary of the employees in future years, determined
conr:d:m:g the general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand and supply in employment
market, etc.

Expense recognised in the Statement of Profit and Loss

-

Particulars For the year ended For tha year endad
March 31, 2025 March 31, 2024
1 |Current service cost 20.83 31.00
Interest cost on benefit obligation (Net) 807 748
3 |Total expenses included in employee benefits expense (Refer note 29) 3891 : 38.43
Recognised in other comprehensive income y
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
1 |Actuanal {gains)/ losses arising from changes in demographic assumption « -
2 |Actuarial (gains) losses arising from changes In financial assumption 463 1.47
3 |Actuarial (gains)/ losses anising from changes in experience adjustment (8.77) {26 54}
4 |Return on plan asset - -
5 |Recognised in other comprehensive income (4.14) (2507
Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The
sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period,
while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particulars For the year ended | For (he year ended |
March 31, 2025 March 31, 2024
Defined Benefit Obligation (Base) 138.06 112,84
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Discount Rate 8.65% T.19%
Amount 9.37 7.87
{% change compared to base due to sensitivity) 8.79% 5.38%
Salary Growth Rate 7.00% 7.00%
Amount 8.37 784
{% change compared to base due to sensitivity) 6.07% 8.77%
Attrition Rate 10.00% 10.00%
Amount 1.20 1.01
{% change compared 1o base due 1o sensitivity) 0.87% 0.38%

The above sensitivity analyses are based on a change in an assumption by 1% while holding all other assumptions constant. In practice, this is uniikely
to oecur, and changes in some of the assumptions may be correlated. Calculation of sensitivity of the defined benefit obligation to significant actuarial

assumptions, is based on the same method (present value of defined benefit obligation calculated with the projected unit cradit method at the end of thej
reporting period) that has been applied while calcutating defined benefit liabiity recognised in the Standalone Balance Sheet.

Expected cash flows

Expected cash flows (on an undiscounted basis) over the next; For the year ended Far tha year anded
March 31, 202§ March 31, 2024

1 year 8.71 1.57

210 6 years 64.53 4343

6 10 10 years 5313 60.36

More than 10 years 98.79 85.99

Average remaining working life (years) 7 Youais 7 Years)
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CIN:U24247KA2018PTCLIS638
Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 37: Einancial Instrument

a) Financial Risk Management

The management of the Company has implemented a risk management system that is montored eontinuously. The general conditions for compliance with the requirements for
proper and future-oriented risk management within the Company are set out in the fisk management prnciples. Thesa principles aim at encouraging all members of staff to
responsibly deal with risks as well as supporling & sustained process to improve risk awareness. The quidelines on risk management specify risk management processes,
compulsory limitations, and the application of financisl instruments. The risk management system aims af identifying, analyzing. managing, controfting and communicating risks
promptly throughout the Company. Risk management reporting is a continuous process and part of regular reporting 10 the senior management.

Txvﬁgmpany is exposed fo credit, liquidty and market risks during the course of ordinary activities. The aim of riak managament is 1o kmit the risks arising from operating
a s.

Credit risk management

Credit risk refers to sk that the counterparty will default on s contractual obligations resulting in financial loss to the Company. The Company is expasad 1o cradit risk from its
operating activities and from fis financing activities, including deposits with banks and other financial instruments, The Financial assets are subject 1o low cradit risk since the
counter-party has sirong capacity fo meet the obligations and where the risk of default is nagligitte or nit, In the current period the Company has not faced any defaults from the
customers and the same is expected 1o continue going forward and so the credi risk is very low. Hance, no provision has been craated for expecled cradit foss for cradit nisk
arsing from these financial assets.

Deposit with bank
Credit risk from balances with banks is managed in accordance with the Company's policy. Investments of surplus funda are made only with approved banks with the chiactive

1o minimise the concentration of risks and therefore mitigate financial loss through counterparty's potential failure to make payments

Trade receivable
Credi risk arises from the possibility that customer will not be able to seltle their obligations as and when agreaed. To manage this, the Company parodically assesses the
financial refiability of customers, taking Into account the financial condition, current economic trends, sgeing of accounts receivable and forward Iooking information

Liquidity risk management
Liquidity risk refers to the risk that the Company will encounter difficully in meeting its financial oblfigation as they fall due. The Company's current financial assets are iowar thar
current liabilities as on March 31, 2025 i.e. the amount that will have 1o be settied in the next one year is higher than the amount that will be collected in the next 12 menrths To

manage the shortfall, the majority shareholder of the Company has commitied to provide the required financial support fo the Company,

The table below provides details of the Company’s financial iabilities into relevant maturity groupings based on their contractual maturities:

{precautions.

b} Categories of financial instruments

D.00
Balance as on March 31, 2028 Upto 1 year Bayond 1 year Total
Long term Borrowings - 30,855.79 3088873
Short term Borrowings 1,847.16 - 1,347 15
Trade payabie 168890 - 188850
Lease Liabilty 7683 4842 12232
QOther financial liabilties - - -
Total 3,712,890 30,303.29 3451847
| Balance as on March 31, 2024 Upto 1 year Beyond 1 year Total
{Long term Borrowings - 2181491 ol ol 5
Short term Bommowings 9,527.94 - RE27.34
Trade payable 1.573.92 - 157382
Lease Liability 48.25 Pt $6.03
Qther financial liabilities - - -
Total 11,150.13 21.822.57 3277288
Market risk management

Market nisk is the risk that future cash flows will fluctuate due to changes in risk factors. Among market fisks relevant to the Company ars price AsSKs and nerest nsxs.
Associated with these risks are fluctuations in income, equity and cash flow, The objective of risk management is to eliminate or imit emerging fisks by taking appropnars

As at March 31, 2028

Amodtised cost FUTPL O
Financlal assets
Trade receivables 533.04 . .
Cash and cash equivalents 21047 - »
Investment in subsidiary (at cost) 144.80 - -
Other financial assets 3703 . .
Total financial assets 133401 - ~
Financial Habilities
Trade payablss 1.688.90 » b
Borrowings A2, 803.86 -
Lease Liabilty 12332 »
Total financial Habifities 34,618.17 - o

A3 3t March 31, 2024

Amortised cost FYTRL EVOCt
Financial assets
Trade receivabies 2033 83 » .
Cash and cash equivalents 488 » "
Investment in subsidiary {(at cost) 144 .83
Other financial assels 456 14 - »
Total financisl assets 2.645.38 - .
Financial llabllites
Trade payables §.57382 . .
Borrowings 3L 14285 * -
{Lease Liabilty 58 02
Total financial Habllities 3,112.19 M »

¢) Falr value of financlal assets and liabllities muasured st anontised cost
The catrying amounts of trade receivables. cash and cash equivalents, other financial assets, tuds payabies, Dorowings and ol fabilifies are & be the
same as their fair values, due {0 their shodderm nature other financial kabvlibe consdered

L
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 38: Financial Ratlos

Particulars Numerator

For the year

For the year

Denominator ended March 31, ended March

% Variance

Reason for varlance
exceeding 25%

2025 31, 2024
¢ Inter corporate deoposit
1] Current Ratio Current Assets o 0.54 0.29 87.08% has baen paid during the
Liabilities year
Tt PY the company was
. having a positive net
2] Debt-Equity Ratio Debt Equity (4.23) 311.40 -101.36% worth which has been
came lo negative ¥
7747.35L.
Eamings The company based an
]
3] Debt Service Coverage Ratio ) . the current year's loss the
(l})SCR) available .for Debt service Negative 0.15 company is unable to
debl service serve the debt.
Profit/ (L The company is in loss
4] Return on Equity Ratio roﬁ: (Toss) Average Equily NA NA NA and the company has
aneritax negative net worth
. Cost of Goods Average o
. 3.79 -16.01%
5] Inventory turnover ratio soid Inventory 3.18
. . Average Trade . o,
.84 5.88 16.44%
6] Trade Receivables Tumover Ratio . Sabe? Recslvablos 6.8
7] Trade Payables Tumover Ratio Yoo :i'(:oous Avir:c;;fh‘l:ae 1.69 1.92 “12.11%
There is a sharp reduction
in Trade Receivable (Rs.
599.04 lakhs from Rs.
. " Average o, 2039.83 lakhs PY) due to
8] Net Capital Tumover Ratio Sales Working Capital 65.84 8.35 688.11% change in business model
from selling to Master
Super Stockist ta Direct
Sales to Resellers.
. Profit/ (Loss) g Significant impairment
9] Net Profit Ratio after Tax Sales (0.94) (1.95) SLI% e takon s Y 2024
. Earnings before Capital " " The company is in loss in
10} Return on Capital Employed Interest and Tax  Employed Negative Negative NA both the FY
Income from Average
11} Retum on Investment fdsimant Investments 0.07 0.06 6.69% Not Applicable

Note 39: Employee Stock Option Plan

item

The Company has terminated and cancelled sesa care Em

ployees Stock Option Plan 2021 effcettive from December 16 2024 and all the granted option
whether or not vested aggregating to 2,26,75,600 option.This led to write back of ESOP (reserve)for Rs.208.80 Lakhs being accounted for as Exceptional
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes forming part of Standalone Financial Statements for the Year ended March 31, 2025

Note 40: Ta
a} No provision for current income-tax under the provisions of Income-tax Act, 1961 i i i i
i : REY 3 S made by the Company, since, in the opinion of th s
income In view of losses brought forward and the losses for the year as per the provisions of the Income-tax Xa, 1661, g POy B S8 06 el
b) In aocorda@ with Ind_ AS 12 on ‘Income Taxes’ (Ind AS-12), deferred tax assets and liability should be recognised for all timing differences in accordancs with tha said
standard. However, mnstde(mg the present financiat position and requirements of the said Ind AS - 12 regarding the future taxable profit, the same is not reeogrised as arn
asset However, the same will be re-assessed at subsequent batance sheet date and will be accounted for in the year when future taxable profits will be available
i ferred tax;
- Rs. i
Particulars e tAs sa ;n Lakhs)
) March 31, 2025 March 31, 2024
Depreciation/ Amortisation/ Impairment (2.633.83) (2,673.65;
Total {2,83323) {2 878 85
Deferred tax assets:
Employee benefits 38.06 31.20
Tax logses 28,227 88 25 857 14
Total 26,265.95 25853334
Deferred tax assets recognised to the extent of deferred tax Hability 263383 287385
Net deferred tax w 'l
Note 41: Commitments As at Asat
March 31, 2025 March 34, 2024
Arrears of dividend on cummulative redeemable preferance share 514.78 98.61
Estimated amount of contracts remaining to be executed on Capital Account and not provided for. - 2212
Note 42: Particulars of investments made, as required by clause (4) of Section 186 of the Companies Act, 2013
As at As at
SR SN March 31, 2025 March 31, 2024
Sesa Care Bangladesh Private Limited - Investment in Equity Shares 144.50 144 50
Investments in Mutual Funds:
Made during the year 399.99 -
Disposed off during the year (399.99) -
Note 43 - isclosur
2) The Company has lease arrangement facilities for office premises and manufacturing plant. The sverage lease term ranges between § years to 7 years,
b} The discount rate used by the Company is in the range of 8.9 % to 9.55 % (incremental borrowing rate) which is applied to ali lease liabilities recognised in the balance|
sheet.
¢) The total cash outfiow for leases for the year amount 10 Rs.75.02 lakhs (Previous Year Rs, 65.97 lakhs) [excluding vadable lease payment].
d) Lease Liabilities — Maturity Analysis
Amountas at | Amount as at March
Particulars March 31, 2025 31,2024
Not later than 1 year 76.83 48,25
| Later than 1 year and nof later than § years 46.48 777
Later than 5 years - -
Total 123.32 §6.02
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes farming part of Standalone Financial Statements for the year ended March 31,2005

Note 44: Going Congern

The Company has incurred losses dunng the year and in eadier years (mainly account of depreciation and amortisation of intangit i .
Bar k > epreciatior o ngiblng and impairment of intangibles) which

has led to an erosion in its “‘?} worth \F urther, thg current liabilities (Rs.3,953.87 lakhs) exceed the current assets (Rs 2,143 84 lakhs) by Re 1810 03 lakhs as at March 31,

2025. These events or conditions indicate the existence of material uncertainty that may cast significant doubt on the Company's ability o continue as a going coneern

The Company has plans of implementing vm;ms measures to enhance its product offerings, increasing market share and reducing costs, therety improving its profitatility
Furthermore, True North Fund V LLP, a majority shareholder of the Company, continues to be committed 1o pravide the required financial support to the Compary 1o ensure
that the Company continues 1o operate as a going concem for the foreseeable future and is able to meet its financial obligations as and when they becoms dus

Considening this the management is of the view that there is no material uncertainty regarding going concern assumption and accordingly, the standalone finarcial
statements have been prepared on a going concermn basis

Note 45: Company Social Responsibility (CSR)

The Company is not having Net worth of Rs. 50,000 lakhs or more, or tumover of Rs. 100,000 lakhs o more, of net profit of Rs. 500 lakhs or more during the immediatety
preceding financial year and hence, provision of Section 135 of Companies Act 2013 pertaining to Corporate Social Responsibitity are not applicatle to the Company during
the year,

N : Other o ion:

{i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

{iNThe Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(i The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

{)The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the undarstanding that
the Intermediary shall:

a. Directly or indirectly lend of invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uttimate Beneficiares) or

b. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{v) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall.

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultmate Eareficiaries) or

b provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vi)The Company does not have any such transaction which is not recorded in the books of account that has been surrendered or disciosed as income durng the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1661)

{vii} The monthly statements of current assets filled by the Company with bank are in agreement with books of account.

{viti) The Company is not daclared as wiltfu! defaulter by any bank, financial institution or other lender.

Note 47; Relationsghi ni
The Company, during the current and previous financial year, has not engaged in any transactions or carrying any outstanding batance of a Company whose name has been
struck-0ff by the Registrar of Companies (ROC) from the register of Companies, pursuant to Section 248 of the Companies Act, 2013.

Note 48: Approval of Standalone financial statements
The Standalone Financial Statements for the year ended March 31, 2025 were approved for issue by the Board Of Directors on May S, 2025,
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Sesa Care Private Limited
CIN:U24247KA2018PT(115638
Notes forming part of Standalone Financial §

s for the year ended March 31, 2025

Note 40: Taxation
a) No provision for current income-tax under the provisions of Income-tax Act, 1961 is made by the Company, since, in the cpinion of the Company, there will be ro taxable
income in view of losses brought forward and the losses for the year as per the provisions of the Income-tax Act, 1661,

b} In accordance with Ind AS 12 on ‘Income Taxes' (Ind AS-12), deferred tax assets and liability shoutd be recognised for all timing differences in aceordance with the said
standard. However, considering the present financial position and requirements of the said Ind AS - 12 regarding the future taxable profit, the same is not recognised as an
asset. However, the same will be re-assessed at subsequent balance sheet date and will be accounted for in the year when future {azable profits witl be availatile

Di ax:
{Rs. in Lakhs)

Particulars As at As at
March 31, 2025 March 31, 2024
Deferred tax habilities;
Depreciation/ Amodtisation/ Impairment {2,633.83) {2.87865;
Total (263323 (2673 65;
Qeferred tax assets:
Cmployee benefits 33.08 3120
Tax losses 2622782 25 557 14
Total 26,285.95 2585224
Deferred tax assets recognised to the extent of deferred tax liability 2,833.83 287385
Net deferred tax 9 S
Note 41; mitm As at As at
March 31, 2025 March 31, 2024
Arrears of dividend on cummulative redeemable preferance share 514.78 88 81
Estimated amount of contracis remaining 1o be executed on Capital Account and not provided for. - 22.12
Note 42: Particulars of investments made, as required by clause (4) of Section 186 of the Companies Act, 2013
As at As at
Name and Nature
ame an March 31, 2025 March 31, 2024
Sesa Care Bangladesh Private Limited - Investment in Equity Shares 144,50 148 23
investments in Mutual Funds:
Made during the year 359.99 -
Dispased off during the year {3g8 g9y -

Note 43 - Lease Disclosures

sheet.

d) Lease Liabilities ~ Maturity Analysis

a) The Company has lease arangement facilities for office premises and manufacturing plant, The average lease term ranges between § years o 7 years.
b) The discount rate used by the Company is in the range of 8.9 % to 9.55 % (incremental borrowing rate) which is applied to all lease habilities recognmised in e balarcs

<) The {otal cash outfiow for leases for the year amount to Rs.75.02 lakhs (Previous Year Rs. 85.97 lakhs) [excluding variable lease payment].

-

Amount as at | Amount as at March
U S— March 31, 2025 31,2024
Not later than 1 year 7683 48 25
Later than 1 year and not lalec than § years 46 48 777
Later than & years o o
Total 123.32 56.02

:
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Sesa Care Private Uimited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31, 2025

Note 44: Going Concern

The Company has mcu(red losses during the year and in earlier years (mainly account of depreciation and amortisation of intangibles and impairment of intangibles) which
has led 10 an erosion in its net worth, Further, the current liabilities (R$.3,953 87 fakhs) exceed the current assets (Rs.2,143.84 lakhs) by Rs. 1810.03 lakhs a3 gt March 21,
2025, These events or conditions indicate the existence of material uncertainty that may cast significant doubt on the Company's ability o continus as a going concern

The Company has plans of implementing various measures 1o enhance its product offerings, increasing market share and reducing costs, thereby improving its peofitability
Furthermore, True North Fund V LLP, a majority shareholder of the Company, continues to be committed to provide the required financial support to the Company to ensurs
that the Company continues to operate as a going concem for the foreseeable future and is able to meet its financial obligations as and when they bacome due

Considering this the management is of the view that there is no material uncertainty regarding going concern assumption and accordingly, the standalone finaneial
statements have been prepared on a going concem basis.

5:C ial nsibil SR

The Company is not having Net worth of Rs. $0,000 lakhs or more, or turnover of Rs. 100,000 lakhs or m

ore, of net profit of Rs. 500 lakhs or mare during the immediately
preceding financial year and hence, provision of Section 135 of Companies Act 2013 pertaining to Corpo

rate Sacial Responsibility are not applicatle to the Company during

the year.
Note 46: Other Statutory Information;

(i) The Company does not have any Benami property, where any proceeding has been Initiated or pending against the Company for holding any Benami property.
{i)The Company does not have any charges or salisfaction which is yet to be registered with ROC beyond the statutory period,
(i) The Company has not traded of invested in Crypto currency or Vidual Currency during the financial year.

(iv}The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) vath the understanding that
the Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the fike o or on behalf of the Ultimate Beneficiaries.

(v} The Company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shalt

a, directly or indirectly lend or invest in other persons or entties identified in any manner whatsoever by or on behalf of the Funding Party (Uttimate Beneficanes) or
b. provide any guaranlee, security or the like on behalf of the Ultimate Beneficiaries.

(vi)The Company does not have any such transaction which is not recorded in the books of account that has been surendered or disclosed as incom
the tax assessments under the Income Tax Act, 1861 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

{vil) The monthly statements of current assets filled by the Company with bank are in agreement with books of account.

{viii) The Company is not declared as willfu! defaulter by any bank, financial Institution or other lender.

e during the year in

Note 47: Relationship with Struck Off companies
The Company, during the current and previous financial year, has not engaged in any transactions or carrying any outstanding balance of 2 Company whose name has been
struck-off by the Registrar of Companies (ROC) from the register of Companles, pursuant fo Section 248 of the Companies Act, 2013.

Note 48: Approval of Standal nancial statem
The Standalone Financial Statements for the year ended March 31, 2025 were approved for issue by the Board OF Directors on May §, 2025.

o
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TELEPHONE : 2212:628), 2212-8016 G. BASU & CO. BASU HOUSE

FAX : 00-91-33-2212 7476 . . ACCOUNTANTS 1ST FLOOR
b e or e e CHARTERED ACCOT 3, CHOWRINGHEE APPROACH
E-MAIL  :slahivi@gbasu.com KOLKATA-700 072

anusree lahiri@gmail.com

INDEPENDENT AUDITOR’S REPORT

To The Members of Sesa Care Private Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Sesa Care Private
Limited (“the Holding Company“)and its subsidiary incorporated outside India,(Holding Company
and its subsidiary together referred to as “the Group"”) which comprise the Consolidated Balance
Sheet as at March 31, 2025, and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year ended on that date, and notes to the consolidated financial
statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act, (“"Ind AS”) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at March 31,2025,and their consolidated loss ,their consolidated total comprehensive loss,
their consolidated changes in equity and their consolidated cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing ("SAs") specified under section 143(10) of the Act. Qur responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilied our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors In terms of thelir reports referred to in the sub-paragraph(a) of the
Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated financial statements,

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report and Directors’ Report, but
does not include the consolidated financial statements and our auditor’'s report thereon. Our
opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the
consolidated financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consoclidated cash flows
of the Group in accordance with the accounting principles generally accepted in India, including
Ind AS specified under section 133 of the Act. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intend to liquidate their respective entities or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are aiso responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
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are also responsible for expressing our opinion on whether the Holding Company has adequate
internal controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities or business activities included in the consolidated
financial statements of which we are the independent auditors. For the other entities or
business activities included in the consolidated financial statements, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsibie for our audit
opinion,

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financlal statements may be Influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financlal statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal financial controls that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Othe Matter

We did not audit the financial statements of a subsidiary incorporated outside India, whose

financial statements reflect total assets of Rs.1130.71 Lakhs as at March 31,2025, gross revenues

of Rs.1903.87 Lakhs and net cash inflows amounting to Rs.263.62 Lakhs for the year ended on
U
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that date, as considered in the consolidated financial statements. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements , in so far as it relates to the amounts and
disclosures included in respect of the subsidiary incorporated outside India, and our report in
terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary
is based solely on the reports of the other auditors.

Qur opinion on the consolidated financial statements as above and our report on Other Legal and
Requlatory Requirements below, are not modified in respect of the above matter with respect to
our reliance on the work done and the report of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on consideration of the
reports of the other auditors on the separate financial statements of the subsidiary referred
to in the Other Matters section we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinion, proper books of account as required by law maintained by the Group
relating to preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books, and the reports of the other
auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements,

d) In our opinion, the aforesald consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding
Company taken on record by the Board of Directors of the Holding Company, none of the
directors of the Holding Company is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

g) With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such controls, refer
to our separate Report in "Annexure A" which is based on the auditors' reports of the
Holding company. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of internal financial controls for financial reporting with reference
to consolidated financial statements of the Group.

h) In our opinion and to the best of our information and according to the expianations given
to us, the Holding Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:
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i) The Group does not have any pending litigations which would impact the consolidated
financial position of the Group.

il) The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company.

iv) (a) The Management of the Holding Company, whose financial statements have been
audited under the Act, have represented to us, to the best of their knowledge and
belief, to the consolidated financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Parent/ Holding Company or any of such subsidiaries,
associates and joint ventures to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficlaries.

(b) The Management of the Holding Company, whose financial statements have been
audited under the Act, have represented to us that, to the best of their knowledge and
belief, to the consolidated financial statements, no funds have been received by the
Holding Company from any person(s) or entity(ies), including foreign entities("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Holding Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us whose financial statements have
been audited under the Act, nothing has come to our notice that has caused us or the
other auditors to believe that the representations under sub-clause i) and (il) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v) The Holding Company, whose financial statements have been audited under the Act,
have not declared or paid any dividend during the year and have not proposed final
dividend for the year,

vi) Based on our examination which included test checks, the Holding Company has used
an accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software except that audit trail was not enabled at the database level to log any
direct data changes. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with, in respect of accounting
software for which the audit trall feature was operating.

2. With respect to the matters specified in Clause (xxi) of paragraph 3 and paragraph 4
of the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and

U
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explanations given to us, and based on the audit report under section 143 issued by
us and the auditors of respective companies included in the consolidated financial
statements, as provided to us by the Management of the Holding Company, we report
that CARO is applicable only to the Holding Company and not to any other company
included in the consolidated financial statements . Our lone observation with regard
to CARO of the Holding Company relates to non-treatment of deemed deposit of Rs,98
Lakhs in terms of Clause xii(a) of Rule 2 of Companies Acceptance of Deposit
Rule, 2014 as deposit of the company within the meaning of Section 73 to 76 to the
Companies Act,2013.

For G. BASU & CO.
Chartered Accountants

UDIN : 25051717BMOXQP2504 R. No.-w/_’
Place : Mumbai ,/;

Date : 5" May, 2025 (S. LAHIRI)
Partner
(M. No. 051717)
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ANNEXURE “"A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Reqguirements’ section of our report of even date)

Report on the Internal Financial Controis with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

In conjunction with our audit of the consolidated financial statements of the Holding Company as
at and for the year ended March 31, 2025, we have audited the internal financial controls with
reference to consolidated financial statements of the Holding Company, as of that date. The
reporting requirements as regards to the adequacy of Internal Financial Control Over Financial
Reporting and the operating effectiveness of such controls is not applicable to the subsidiary in
view of the subsidiary being incorporated outside India.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company, is responsible for establishing and maintaining
internal financial controls with reference to consolidated financial statements based on the internal
control with reference to consolidated financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“the ICAI)”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Holding Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Holding Company's internal financial controls
with reference to consolidated financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note"”) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls with reference to consolidated financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, Is sufficient and appropriate to provide a
basis for our audit opinion on the Holding Company’s internal financial controls with reference to
consolidated financial statements,
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Meaning of Internal Financial Controis with reference to consolidated financial
statements

A company's internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
consolidated financlal statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated
financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control
with reference to consolidated financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Holding Company, has, in all material respects, an adequate internal financial controls with
reference to consolidated financial statements and such internal financial controls with reference
to consolidated financial statements were operating effectively as at March 31, 2025, based on
the internal control with reference to consolidated financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For G. BASU & CO.
Chartered Aceountgnto

R. No.- 3011 -
UDIN : 25051717BMOXQP2504 (S. LAHIRI)
Part
Place : Mumbai (M. N:.r€;1r717)

Date : 5" May, 2025
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ASSETS sl et setoselic) ?
Non-gurrent assets
(@) Property, plant and equipment 5A 200 20 294 06
() Rght-of-use Asset o0 11510 19 45
(c) Other intangible assots 6 24 194 48 2904165
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(1) Other financial assels 1§ 904 934
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Total current assets 318375 409101
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EQUITY AND LIABILITIES
EQUITY
(a) Share Captal 1 94181 70 93134970
(t) Other equity L] (1.01.337 78) (93,244 78
Total Equity (7,156.08) 430
LIABILITIES
Non-gurrent hiabilities
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() Borrowngs AL 30,856 79 216149
(v) Lease kadilty 48 48 779
(®) Prowvisions 20 136 §3 11140
Total non-current liabilities 31,039 82 21.734.10
Current habilities
(2) Fmanaa) kabdtes
() Barrowings 21 1,847 18 98527
(¥) Lease habrites 76 8) 4828
(w) Trade payables 2
(3) Total outstanding dues 19 Micro enterpnses and Small enterpnses 16170 133 70
(v) Tota! outslanding dues to creditors eiher than (a) abave 1816 62 186778
() Other financial habiites 22A 8872
(t) Other current hatultes a 334 47 MM
(¢) Provisons 24 LX) 48
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TOTAL EQUITY AND LIADILITIES 28232 71 33,984 09 |
See BoCOMpanyIng nates lormung pan of the Consaldated Financial Statements S = : =
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Subroto Leten Sax Rehan Hasan
Panner Clugf Eaocutive Offoer Ouetor
Membership No 05121 DIN 00071830 DIN 09840620
Firm Registration Number: 3011740
Place Mumba Place Mumbai Place Nowa
Date 05/05/202% Date 05/08/2028 Date 03052028
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Sdita Aggarwal
Company Secretary
Place Jaipu
Date 0808/202%
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Consolldatod Statement of Profit And Loaa tor the year ended March 31, 2026 (Rs In Lakhs
For th f
Patticulars Naota No., For tha year ended ond:t’l M:r):;:ﬂ
T o March 31, 2025 202 !
INCOML, el S i
(1) Rovonue tom operations 24 10,012 A8 13,326 32
(b) Other income 0 0N 0412
Total Income A28 13,419,484
EXPENSES
(0) Cost of matecals consimed 21 2,087 44 4,150 56
(1) Changos n inventores of fnshed goods and woik i progreas 24 (172 14) 107 A)
(©) Employee benelts sxpense 29 2041 04 26 24
() Finance cosy a0 2,900 &n 281000
(0) Doprociabon and amoiizabion expensa n 839117 9,346 31
(N Impasrment of itangiblo assets/ reveisal [} (444 00) 19,890 72
() Other exponses a2 X TALL 508715
Total expenses —— 1946995 | 35,677.80
Loss betore tax exceptional and (8,343 .69) (22,254 38)
oxtraordinary items
Exceptional items an 208 A1
Loss before Tax (8,134,88) (22,298.34)
Tax eapense:
(a) Current tax 8428 7203
(b} Delorrad tax ’ .
43¢ 78T
Loss for the year (8,219.13) (22,332,29)
Other Comprehensive Income
Itema that will not be reclassified to profit or loss
Remeasuremont of defined bonefit plan 36 1141 . 4807
Total Other Comprehensive income 414 2507
Total Comprehensive Loss tor the year 1 _dsnson]  (22.307.23))
Earmnings per Equity share
(Class A Equity share of Rs 10 each and Class B Equity Share of Rs 6 each)
Basic and Dituted (In Re ) 3
Class A (0 08) (2.39)
Class B (0.83) (143)
See accompanying notes forming part of the Consolidated Financie! Statements
In terms of our report attached
For G Basu & Co. For rivale Limited "
Chartered Account N /
s
E— N/ o
Subroto Lahirt Sa Rehan Hasan
Partner Cl ecutive Officer Director
HMembership DIty 08071030 DIN 09840020
Firm Registrat N 174E
Place: Mumbai Place: Mumbal Place: Noita
Date 05/06/2028 Date 08/08/2028 Date. 08/08/2028
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Safita Aggarwal
Company Secretary
Place Japar
Date 08/05/2028
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Sesa Care Private Limited
CIN: U24247KA2018PTC 115638
C 48 ofeh

g in Cauity for iha year ended March 31, 2024

a.Equity Share Capital

; S (Fis InLakhs)
Balance at March 31, 2023 T T s
Changes in Equity share capital PRER— ;
|Balance at March 31, 2024 T 0
Changes in share capital = "ns2 10
Balance at March 31, 2025 K IRLIRL]

b. Other Cquity ( refer note 18)

Particulars
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(1,01,23203)] {000 1198 77) (19137 1y,
See notes
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xecutive Officer
Membership No 051717 71630
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Sria Care Private Limited
CINUAMTRAZOISPTCT1628
Notes farming part of Consolidated Financlal Staterments kot the year snded Mareh 31, 2028

QOttver income

Interest income o furdy invesied in financial assots is ¢ 45

ity 0 in the of Profit and Loss using the effertive infarest rate mathiad on & lima propading
Duty Oravtiack Income ts recognized when no sigrificant drty us 5 o Hon oF feal; wnistg

Outy serip awarded (o tha Company pusoant 1o the Merchandise Export tram India (MEIS) Seheme i
Cty o semied o oo € e (ME15) Sl Are pacognized whea they are sobd and R is ot eressonatie 15 sepeel wilimate

d Property, ptant and equipment
Becepoition and measucement

Bams of peopwety, plant st nee e M rost loss i deprpcintion and accumulated impaioment tassas, it
3 i . SELh 2 ¢ L any Cost inctordes expeniditues that ars dirsrtly
atintwastile to the soquistion of the assel and nther casts gincity sttrlutable (o bonging the asset 10 working condition for 8 kntanded une, s e

When paits of an o of paspedy, plant and equipment have significant tost in ceiation to total cost and ditferent useful fives, ihey sro scodurted for 4% soporata items (ma
rompanants) of prapay, plant and equipmen . il bk

The cost of fepiacing part of an Hom of propedy, plant and equipment is tecagnised In the canrying amoun of the Hem i R is peohintie that the futre eronomic henefity smboried
withiin the part will flaw to e Company, K8 cost ean he mpssured relisbly and & hos 8 useful ife of at least 12 months. Tha costs of ofhat repairs and maictanancs ses mongrised in
the Consaldated Btatement of Profit and Loss as incured,

Deprecintion

Degreciation is mengnised in the Cansolidated Statomant of Profit and Loss on a straight-line hasis over the wstimated uselul lives of propsry, piant and squipment. Leasad arsats
are dapeacisted over the shorer of the lense lemm of thei useful lives, uoless i s resxonably cortain thal tha Company witt otdain ownership by (e end of the Inase ey The useful
Bves of these wssals s as prescrbed in Sehadule 1 of the Companies Act, 2013

Depreciation methods, useful fives and residusi valups sre reviewed 8t pach reporting date

¢ Intangidie sssets
Resmanilion st mepsurement
Intargibbe assets inchude of Brands, Distibution Networ, Trade Mad, Formula and Godwill which wero acquired by ive Company bs & part of purthise cansidecation at ths timve of
buBness purchase from Ban Labs Private Limited (Refer note 41}
intangitle wssets other then poonwill that sre soquired by the Company, which have finkle useful lives, aie d at cost less and anCueriotated
ienpaiomient kosses, # any. Intangitie assels other than goudwill thal s acquiced by the Company, which have indefinita useful lives sre masured Bt oost and aes not smartised. Dt
are testnd for impaioment af ihe aad of aach reparting penod, if evants or changes in clicomstances indicate 1hat they might bl impaired.

P is capitalised only when &t the future ic benefits died In the specific asset 1o which they reiate,
Software for infemal use, which is pomanly soquired bom hird-party venors, ing charges for imp the softwire, are capitalised. Subsaquent Losts am
charged to the Consolidaied Slalement of Prefit and Loss #3 incumred. The costs wre ised over the 4 useful lite of the softwars. Intangitée assets with

detinite ureful lives 1at are Roquired separately are camied at cost less accumulated impalrment losses.

AL
of

sssets IS ani nthe C X of Profit end Loss on a straight-ding basis aver the pstimatod useld lves trom the dite that they ae
avaiatie for use,

The estimated uselul fives are 03 follows
Baand: Ingefinite uselul hife

Trade Mak: indelinite useful ife
Oxstritedtion Network: 7 years

Fomgla: 1§ years

Software: § years

1. kmpaicmaat of tangible and intangible assels
Al the end of each repoding peiod, the Company reviews the carmying amaunts of s tangible and intangible assets to dctermine whether thare i any indication it Ihose assets
have sufiered an impairment 1035 1f any Such indication exists, the recoveratio smount of the 55t ks estimated in ordir o datermine the sxtant of the Impoirment m G anyt.
When 1l 15 00t possités 10 estimate i recoveratie smount of an individual assed, e Company esti e amount of the cash-gs g Units, of oty they 3
sllocated 16 the smaliest proup of cash-gunersting untts for whach & bie and basls ton be Mentified,

Resoverabie smount 15 the highet 01 Tair vaive less costs of dispasal and velue i use. In s5sessing valus Wt use, the estimated futurs cash flows ars discounted 1o it fresent value
using § pre-tux discount rate that reflects cument market sssessments of the lime valus of money and the dsks Spacific to ihe wssel for which the sstimates of future cash fuws have

nat been adjusted.
I ihe recoverabie amount of an ssset (o Casti-genacaling uni) Is estimensd o b Jass thin Hs carmylng amount, the carmying srmount of the assat (o cash-genecating w8 reduont
1w s ie amount. An 1088 1§ 3 islety in the C iuted of Peofit and Loss.

P . ” " i e ot
Viten an impainnent loss Subsequently teverses, the Cerrying aoount of the asset {of @ 9! g unil) is k “f tho revised e % ORI, .
anmummmmruommcmlmwﬂltwwwklmnb“n d hod na loss besn 0! fod hes B35k (D0 SRR JONSRING
whit) s prior years. A reverssl of an luss ks recognised i fy in the C 4 Mmeu‘MLow.
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Saca Caom Brivate Limited
CRUMAIXANIAPTLINS638
Hotes borerdog port of Consalidated Finunciel Statemants bar the yeat snded March 31, 2%

1. invesimants
in i are b in eost DINAT lumstmast are vakonct tn spgdiasrion of 90 A% 124

}. Finantial labitities
Nan derdvative fomonial Habittins e bading limde sndd tther pryating

Brireowings and other financint Batellies 8w inftiaity toongnised ol Ini vatin (el oF taneschon tsnts incomad) Diffarerca patoman tha fair ealin And (e brangartian prassedts o
it ywengrition fs moeagaiued ms we gused ¢ Nobaity baver] ne (e andestying exasan for the dittsrsnce .

Kubsequsntly sl finanseal hatiiting are mencsnd s amorticed ermt using e eBactive intares) eate methnd

are qiisng trom the Cr iimtnd Furinnre Shest whien thn shlgaten spncifed n En Gwdoact o Meorhanjet eaccatiod gr sepivmt Tim Siffararcn tmtasars i
emrying smnont of p Deacidsl sbitity that hos been eadingoshed o feanstoret 1 anatter pardy and e coasidasstion pakd, inehfian any mra casl ens franstomsd o datitding
Bssumed, Iy antend in the Bt Pt mort Loxe Tha goin 7 (ans 16 reengniiadt in niher squity i cons o fansastinn witn sharstrtdes

Puorrowings sm cinssiling we exeremt Babillies aninss the Cornpany has an unstnddiaas] iht 1 deter satamant af the iataity for at layd 12 manthg sfae iha rapneing pering
Wineee fisere i & bresch of & materiol provicinn nl & K nn iren sangesesnd n o Lelois s word o (he reponiing pevioed with the efferd ihad fhe Sabilty bevames gupstin an
domand oo e repnting tate, e selity does rl dassify he ndditlly 1s onrront, If the [evIsy aggenes, atiar the fapanting e At bafarn Ihe apoosesl of e Lonmelidarnd feanosd
statements for Issue nof th pamsad paymant a5 & roneeguanes nt tha beaseh

Yrade pirysbles e reooprised nitiaky st thett ransaction vatoss which 8150 sppedmaes their {ak yahies and sub ity At ok ey K

& invsnranise
Iriventonins am valund M onet ar et realisabin valun, whichever Ig fower, Cost of invantoring b detenined on & waighted moving averays bad. Purchase eoxt and pther estatat
erets inourred in brnging the iwariones in Il present incahion and comitioo are inclucted white yahilog the nyantary

Net malizatie vatup 15 (be estimatad sefing pecs in tha ordinary course of busionss, less ths est i costs of P S salling axps
The factars that ihe Company n e Tor siow movkey, obsniets Rod othee aon-aniaatis keantory intiules estienated ahwlf fifa, planesd pewluet
Hiseartimsnons, prics changes, agring of y sod ion of ' few produits, Lo tha axlant Aach of thess taciors impact i Company's busines @ marksty
The Company conssiers afl theso foctars and a3justs the Myentiry provision 1o refec its actunl experinnca oo & poriodic basis

m Yrace Receivables
Trade receivetids are recopnised when the fight 1o pecames Those assety acs hold a1 amordised cod, using the effactive miamat rate (Ei7) methind

whiats applicabia, less provision foe lmpadrment based on sxpecied credi (0ss.

n Actounting fur income taxes
Income Inx expense consisis of cumment and dutormed 19X, INCOMS tax axpenss ks recognised (n the Consalidated Slatement of Profit and Loss except t the extan] ina 4 relstes in
Rems recognised in siner comprehensive incoma, In which case It s recognised in olfier oomprahensive inome, Currant 1ax is ine expactes (ax payatde oo the Lneabis itwgenm for
e yrar, using tax rles enacied at e neponing Sats, and any adjusiment 16 tax Peyatle in rrSpact Of pravinus yaars.

Dedermndt tax is ol for temporary Detwean the camying amounts of assets and labliies for floancial reporting purpuses and the smounts wet far taxation
pomKses
Dietennd 1ax is not recopnisad Tor ine 1060wy temporary diffarences.
+ Tha indtial recegnirion of axsels or abililies in 8 transaction thel is not a bosineas combination and the! atfects patther aocowning
nor taxabie poalit, and
« Taxanis alating 1o o 10 the extant 1 Is md prababie that 1he tarmpaenry difforgnce
will eeverse in the Inresoabdle fulure and 1axabin profil will ba avadable sgANStwhich e temparaty dilferenc can be ulillsed,

Deterwed tax Is measured al the 1% rates that are expected 1o be Bpplied 1o the tempoeary difforoncas when they toversa, Based n ihe laws tat have been snacted o subsacioaty
enaced by the repoding date,

A defermad tax aseet 6 recognised 1o the axtont thet i 13 protadle thal fulure taxatie [rofits wil be svailable againal which the femporaty difference can ba wilised. Defamed 1ax
RSsals are revievend @i euch reporting date awd an reduced 10 the extent that it 1s no longer probiabia that ths relatad tax beoafit will be tealised,

Deferred 1ax sisels and Hsbilitiss are offset if thera is 8 lagally soforcaabls nght 1o offset cument tax tabiities and assets, and ihay rsiate 10 income taxes levind ty M Jame tax
authanty on the same taxstée erdily, or on differont 1ax entdies, but they intend ro soitls curant 18x Jiatulitles B assets 00 # net Dasis of theie Yax assets and hatdnies wd de
realised’ settied smultanecusly
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Sexs Carn Private Limhed
TN UZEXSTRRIDIRPTCEI56 30
Hotes forming part of Lonsofidatad Financist Statermsnts fov the year ended March 31, 2028

© Foreiga Currency Tosnsactinng
i Funginal and pressmislion carency
Toms inchwdedt in the Consnlidelad Finsncial Stataments of the Company ars measued g the Curvsacy of tha primary ecenmmic mrivicon
Puncnagl cuseney). The Consoltated Financial Statempnts of the Company a7e presemnd in nfian Rupees (523 ), whish i ateo the fnet
Company

e i whinh e Gampany apsraies
nen At praserising gprensy of the

il Tranuartions and batances

Fereign Guemency transectinns pre Iransinied oo e Tuncd 1 cusrency wsing the hange rates of the dates of e ansactions formign #xchange gyinflorst 1‘5‘!’""9 fm'ﬂ o
of spch 4 nod from the franstation ef menetary assets e labiitiss denominaisd in fareign cutrannias st year sod decharge ratasy are g cenrinad m

the Consolidated Statrment of Profit and Lras proept (nat they are Selerrsd lo other egiity # they retste tg BT FInG TANN o havigen Farsign sechangn dlyrmmf}"s fw;m;m o gn

RfusIment 1o bomowing foxis are persanted in the Consolideted Slatement of Profd and Loss wihin finance casts Al pihay ficaign axehanys gainf fines) are peesented in ke

Consolictated Staternent of Profit and Logs on & not basis with ofher inoomalexpenses,

Nonmonetary ems that am menasured ot fair vathue that are genominaled In & forsign cuwency are Irsnsiated using the exehangs ratas M 156 dale whan tha 18I vilus wis
aetermined Transiation gifferences on asseds and liabilities camied at fair value are meponed us part of the Inir valun gsin/oss},

p Empioyees benafits

P BIETORC NI Y

Shortterm benefit abligations ame s o an basis and gre expeosed e the reiated service Is provided. A iabiity is (acognised for the amount expectsd 19 he

paig ynder shor.term cash bonus o7 profit- shaning pians i the Cammpany has 8 present lagal or constructive obiigation 16 pay this amount 85 & tasull of past servica pevided by the
dnyde ant the 280N Can be exti ehably,

Defined oomsbution pians

A Oefined canribution plan ik 3 pos- mwovmom penefd pign under which (e commny pays fxed contributions mm 3 58Dargle Enlly a0 will Rave no legM o candnutive
ottigalion 10 pay further smounts. Oblig 1 funds, and ofhee social securilios. which are defined
contribalion plans, 818 reoogised 8s an rmplwu beantd exponse in thq Conwmam Btatement m Profil end Loss ss Incurmed,

Refined bepetlplans

A defined banefit plan is & post- employment benefit plan othar than B defined conteibulion pian. The Tompany’s aet obligation in rescect of #n Aporoved geatuity plan, which 15 ¥
definas baneft pian, and oenain other defined benstit plans Is calculated saparately tor each material plan by estimating the uflimale cost 10 the entity oY ihe broefit that AMpityeRs
have eamsd in retum !or their sarvica in the cumant end pros periods. This requires an entity 1o determine how much binefit is stiritulable (o the cutrent and prioe periods and to
mahe estimat i aboul g les and financiad variables that wil affect the cost of this benelit. The cout of providing benefits undwe the defined
enefit plan is using ¥ annuslly by & qualified actuary using the projected unid credit mettod

The benefit is discounted ta determine the presem value of the gehinsg beastis obb;anm am the curment seivice cost, The discaunt rate s the yisld st the reponting date on nsk frae

govemment bonds that have maturity dales spproximating the terms of the C y's obikg: and thst are di i in the same curmency & which the benelts are expesing
10 be paxt

The faif vakse of any plan assets is degucted from the present value of the detined benetd otdigation to determine I amuunt of deficit of surpius, The nel defined benefi Siatuity!
{asseq) is determined as the amoun] of the Oefich o SLDlus, adjusted for any sffec of limtting 8 ot delined benald sxsel to tha 5856t ceding. The net Oefined benelit katsidy (asse)
i recognised in the Corsohdated balance shiet.

Defined benafit cosis are recognemed as foflows:

« Service cost in the Consolidated Statament of Profit sed Lose

* Nt imerest on (he net oefined benef labity (asset) in the Consolidated Staement of Profi and Loss
+ Remeasurement of the net Sefined beneid Habity! (asset) in Other Compeehensive income

Net interest Is caiculated by upplying the discount rate at the beginning of the perivd Lo Ui nat defiood bonelit liability (asset) at the beginning of the period, taking scount of amy
NG in the ol delined txnedi Tabity/(assi) durng the period Bs 8 msult of contribulion and banefd payments,

R'rumtmem comprises scuanial gains and losses, the retum on plan assets {exciuding Interest), and the effect of changes 1o the asset ceding it applicable). Remeasursment

d in oiner P ncome is not i the G ©f Profit and Loss.
Compensstsd lsave of abskooe .
Eigitile empicyees are sutiies 10 we al i up lo p fimits in with the & 3 policy. The Compsny messuees thi expectsd coR of
85 the amount that the Complny avpeats o intur #3 & resull of the unused enttisment that has accumutated st the date of e

Consolidated Balance Sneet. Such measurement is based on actuanal valuation ks Bt ihe date of the Consolidated Balsoce Sheel camiod out by a qualified sctuary.

Teemunation Lenetis are reoognised as &n expenss when the Company & demonsirably committed, wihout realistic passibility of withdrawa!, o & formal oe‘w AN 10 #ither
lerrinate empioyment before the normal refirement dade, or to provide fermination benefils as & resull of an offer made o d Donalts for

[ L &S an gxpense if the Company has mase an offer ging volumary redundancy, it Is mb&bh um e wnﬂ e BCREOND, WX e
mamber of ADCLTARNCLS £AN DA ESUMae reliably.
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Susa Care Private Uimhey
CINAZOAIXAR 1P ICT 15638
Notes forming part of Consotidated Finsntinl Statements kor the Ye¥r endad March 11, 2078

4 Lonses

The Company eveluntes if an Branyement qualifies 1a de & ease as par the reysiAmE
g a8 1S of Ind A 110 5 Lenskn’ dinntfisatian af ri Y. Thw
Company uses sigolfy " o 1 S Yo s 5 0 4 e m:. AF & frate ticns mignificant fsgmant. 1)

» ]
The dhsotunt tale is graseatly based 60 the lncramantst bomawdng e soec

e 10 e taase being systuntad
The Company has soptisg Ing AS VI8, b A bensen usiog provspestive Bt

b DACK, effactive Bnuat eepanting paring Tegrloning Apad 1, 2319 wed epptand tha shandard to ix leaims fram
1P ibns, © gent | nnd ingent axsets
Prvvissm are Qe whan presact shigatians B3 4 rexud of past events wil protobd

¥ Dot 4 Bh Dutliom of enanamic sesonmeng (o e Campany and they can be sximated

PEREDYY. Timing of amount of the dulfit may stilt be unostain, A present ObHEAION Aises om the prssnnne of & Ingal o cangirictiys otligating s bas seaoitad frnm pask syemty

Provisions are measored at the bas) pstimate ot expendiore Qe 15 sonfe the peasent oblipation st the rapont
and aneaduinties and Hming of cash lows AEEoCinted with tha persarn) ohdigation

in 1hote Cases whers 1he Possitln outfiow ol SEOADMIC IASOUA 8% B MUl bl present
meamernd reliably, 0o iulitity is reongniced iy the Consotigaten balance sheet

g data, hasnd an tha meal raliatie svilenca, inchading the fsks

b oo  irnpech of reminia, or the amnant 1a ba provised for cxsnnt e

Any mount that the Compeny £an be vituatly centsm to ooifees from a thind Pty with mrspect 1o fhe obigion I3 meognised &3 4 sepacate sxset up I he amaunt of the raimed
provisions. All provisians are reviewed al sAch teporting date A edjusted 1o rafing the curment best s=timats

Contingent 83528 8re acd rmongnised

+ Earnings per share

The Company preserts basic #nd difeted Eamings per shars (EPS) data for ks Equity sheces. Basic EPS i calcutwiad by diviting B prafl or luss siibutatia to the By
sharholdens of the Company by fhe waighted average numtser of Equity shares aidsianding Gufing the period Dilied EPS Is determines by adiusting (e peonit of ines stntaatis b5
Equty shareholders arg the weighted aversge numbies of Equity shares aisianding for the effets of all dilkstive potential ondinary shares

LE ¥ Share Based Pay

Bhare-tiased compeasation benelits sce provided fo emgloyess via the Emplayes Stock Option Plan 2021 (LS0OP 20217, Tne {3 vatue ¢f opdions grardse andse (he B30 3021
plan al the grant aate is recoyrised Bs an empidyee deaefis expenas wilh a oomesponding increase in equity. The dal amount 19 by -1 by 10 the fair
wahue of the opriant gearimg

« including any madiet pedonmance conditions {8 g , the entity’s share price)
Aot perfk

+ exeluting the impact of any service and vesting conditiony (e.g. ¥. sales groath fangets and remaining a0 employes of the satity over § specifies
time perind), and
+ inciuaing 1he impadt of may % (e 9. e requi for ampl 10 540 Of hodd Shares for & spocstic prcierd of time)

The tetal expense is recognised over the vesting peacd, whicls is the perod gver which all of the spetifind vosting conditions A 10 b satlsfied, At the end of asrh pariod, (he entity
revines s estmates of the number of aptions that are expected 1o vest Based on the noo-markst vasting and sarvice condilions, Il revognises tha impact of the revisian to saging

limates, it any, inthe C S of Peotit and Loss, with a coreesponding adjusiment 16 equity,
bote-I Critical Accounting Extimates And Sionificant Juduement In Applying Aczounting Policls;
The prengration of the Company's Consalk: Finariciagt § requiras 10 maks judy: 3 and hores Dt atfect the sccicanion of
accounting polces. reported amounts of asaets, latdities, insome sed Srpensas, and KLHMpanying and the i of Rabiiies, The estimates and

BSEOGIESd SSEUMEKONS At based on Nistonnal experiance wnd olher (8GO0 1Al A6 Considersd 10 be mievant, Adual mealis Miay Siller from these estimames. Tha astimatss ang
undertying assempdises. ars reviewed on ae ongaing basis. Revisions io Bocounting estimates are recognised in the period i which he estimate i revised if s revigion affscts anty
1hat period o o the period Gf e MEvision 8nd Kaure penods I the evision alfedts doth Gisrent and tuture ponnds

3.4 Key i "l i and esth

The key assumptons conceming Ihe fiture 3 ather key 20urces of estimation uncenainly 3t the rporting dste, that have ¥ Significant risk of causing & material adjustrent 1o the
Coerying amounts of 855615 N0 KabUiEs Bre eACrbed bekow:

3.1, Uselo! lives of Property, Plant b U

The usetul bres and emsidual values of Compuny's ¥ssels are determinad BY the Mansgament o the time the assel I5 acquited, Thase estimates are rviewed wnnuadly by iha
Mmaqwmmivﬁsmbw)deuw'cvcms,mmyWme&ﬁlo.wmbsmimatinmim« ; o1 reviews the ussha lives of
GeprECabie BISES &2 BATN rEPOting date. basent na thy sxpected ity Of tivs assets (o the Company. Tha ussful Me aro specified In avtes 2 () sod 2 (g).

112 \mpaimment
An FmpaiTnet 1038 18 recognised for the amount by which an asset’s or SIEN-Qenentng UNRS Carying amoun excesds its recoverabie amount. To determing ine recowarabie
amount, Managrment estimates expected Raure cash Bows rom each asséel br

Cashegenerating und and detsrmines a suitablo interest rate in order to calcutate the prorven vt of
those cash flows. In the process of massunng expwcted future cash fuws, Management makes assompliony about fulure operating results. These SSSUMPGONS relats 10 fiur averts.
and circumstances. The actial tesults may vary, 3nd may causs i 10 the Comparys a5sels. Jo most cases, Gotsrmining 1he Bpplicadle discount tats Fivalves
esiimating the apprupriate adjustment ta mankat nsk and the: i ) 10 855 ine fsk feaoes,

Note 8- New and amended ind AS Standards:

Amendments in IndAs duning the curment year does o have any matenia impact in fingncial statements wndar relerence
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Sesa Care Private Uimited
ONUZA287KAZ0IBPTU115638

Notes forming part of Consolidated Financial Statements for the year ended March 31, 2025

{Rs. in Lakhs)
Gross carrylng amount Plant and Electrical | Furniture and Office Computar Loaschold Motor Total
equipment fittings fixture equipment | equipment Bulldings Vehicle
Balance 2% at March 31, 2023 86738 35.86 38.04 30.34 71.25 B83.60 30.70 857.17
26.03 . - 1.72 10.54 - « 33,23
Delelions - . & » . » “ -
Balance as at March 31, 2024 583.41 35.88 38.04 32,06 81.79 81.60 30.70 BI5AS
Agdions 32.80 - - 0.52 8.89 3.00 45.21
Oelelions -
‘Balance s at March 31, 2028 625.56 35.86 38.04 32.58 $0.17 86.60 30.70 940.66
& Plant and Electrical | Furniture and Office Computer Leasehold Motor
Accurnuisted depreciation equipment fittings fixture aquipment anc_vwsoan Bulldings Vehicle Voee
Balance as at March 31, 2023 352.84 26.23 14.45 17.79 47.94 52.97 7.60 518.81
iDeprecaton AMOnisalion expense 37.38 067 3.18 5.56 1217 16.06 385 78.67
iDelguons - » - - - - - =
‘Balance as at March 31. 2024 390.22 28.80 17.63 23.35 60.11 69.03 11.25 598.43
iDegreSation’ AMOrisalon expense 40.81 Q.67 3.08 4.18 11.74 11.05 3.65 7518
Deigtions -
Batance as at March 31, 2028 430.87 27.57 20.71 27.51 71.64 80.08 14.90 673.64
Net carrying amount Plant and Electrical | Furniture and Office Computar Leasehold Motor Total
equipment fittings fixture equipment equipment Buildings Vehicle
Ealance 8s &t March 31, 2024 203.18 £.96 20.41 8.71 21.68 14.57 19.45 296.96
Eziznce as 2t March 31, 2028 184.68 8.29 17.33 5.08 18.53 6.582 15.80 266.27

Note £ B: Right-of-use Asset

o Gross carrylng amount Accumulated depreciation Net carrying
amount
BEalance as at [Additions Deletions Balance as at{Balance as at {Depreciations  |Deletions Balance as at Balance as at
ttarch 31, March 31, March 31, Amortisation March 31, 2025 {March 31, 202§
2024 2025 2024 expense
ROU Assest 308.40 138.36 {244.33) 203.43 269.95 69.03 {244.33) 94.88 108.78
(Rental hvm—vow:ww - &.44 - 8.44 - 2.11 . 211 8.33
309.40 146.79 (244.33) 211.87 269.95 7114 {244.33) 96.76 115.10
Balance as at (Additicns Deletions Balance as at{Balance as at |Depreciation/ {Daletions Balance as at Balance as at
tdarch 31, March 31, March 314, Amortisation March 31, 2024 {March 31, 2024
2023 2024 2023 expense
ROU Assest 309.40 - - 308.40 211.07 58.88 - 289.95 39.45
Rental Deposites ~ - o - - N 5 - .
309.40 - - 308.40 211.07 58.88 - 269,95 39.45
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Susa Carn Privste Limited
CIN:U2A24 TRAZ01BPTCTISE38
Notes forming part of €

d Financial $t fue the year ended Parch 31, 2075

Note 8; Investment - Honcurrent (Unavoted. st cost}

A st
Marsh 31, 2024

As ay
Warch 31, 2024

Invasiment « MF

Total

Nota 8; Other finangial assets  Non-current

{Fa. i Lakhs)

Notes:
1. Trade receivables re nan-rierest teanng and are generally on lerms of 0o 30 days.

At As at
Harch 31, 202% Mareh 31, 2024
Sacunty grposds 6231 AR ED
Deposits with tank with onginal maturity of morn than 12 monihs® 2671 39246
inerest scerund biut not due on firsd deposit with tinnk 1622 %.29
Totral 364,24 456,08
riote R3. 243 64 fakhs (Pravious yosr Rs, 24164 Lakha) I8 pledgad with & bank against performance Quatantes issund by the Lok farsonit of e
Compiany
Emummimnmimwmml
{Rx. in Lakhs
Ax ot As at
March 31, 2025 HMarch 31, 2924
Tax geducted a1 spurce 9% 50 iR
Total 96,30 80.16
Note 11; Qther non-current sasets
(Rx, fn Lavhs]
As at As at
March 31, 2026 Parch 31, 2024
Prepaid expenses 12.98 $.15
Capital Advances - 2247
Total 12,66 | 31.28
mmmm&mmummnmmw
{Rs. inLakhs}
Asat As at
March 31, 2025 March 31, 2024
Qgw matenal and packing matenal [net of provision for siow moving inventory Rs. 43.56 4168.14 £81.88
Iokhs (Previous year Rs. 20 98 lakns)]
Work-n-progress 1748 925
Finishad goods * [ of provision for siow moving inventary Re.4 27 lakha (Pravious year 41993 28699
s, 23 46 loktis}
Consumables 15.08 893
Total B62.60 857,65
Nate {3; Trade recelvables
{Ry. In Laknhs}
As at Asat
March 31, 2025 March 31, 2024
Trage receivabies (Unsacuted, Considered gosd) €60.32 211007
Less: Loss aliowance (1.31) -
Total $59.01 2.110.07

2. o irade recaivatins are dus from directors or other officers of the Company either sevecally of ointly with any cther person. Nor any trags receivabias
are duk lrom firms of private companies respectvely in which ey direcior is @ paniner, 8 director or a member.
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Sesa Care Private Limited
CIN:U24247KA2018# 70115638
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2028

Ageing of Trade recetvables ;

{R4. in Lakhs)

, Outstanding tor tallowlag perioda from dus date of payment ay at Mareh 11, 2028

Particotars & montha . 1

Not Due < 8 months year 12 years 23 yours » ) ynars Totat
1) Undisputed Trade Reccivating <congiderey oo 25951 31229 7243 1398 L] 5201
(i) Undisputed Trade Hegpivalos ~CONSIdA TR doubitl
[ Dyer 1336 Recenaties considersd oad
(v} Dregunten Trage Receivabies -conaigared bt 1.31 1.3
(R In Lakh))
Qutstansding for following periods from due dats of pryment as at March 31, 2024

Particulars NotDue | <6&months | "':':‘:;‘ O izyeas 23 yours >3 puars Totat
it Ungismied Trade Reveivabiss -considared goagd 1,346 65 73788 1308 1.27 068 1003 211007
() Urdisputed Trage Recewables -consiaored goubmi . - " ¢ - . .
(i) Disputed rade Rraceivaties -considered good - = . s : - 2
iv) Dispated Trade Racenaning scansistered doubtiul - - ) “ o % .
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Sesa Care Private Limited
ONUSZATRAZ018PTCT15638
Notes forming part of Consolictated Financlal Statements for the year ended March 31, 7025

Note 18; Cash and cash equiyalemts
{Fs. in Lakhs)
Ax at As at
March 31, 2028 March 31, 2024
Dalances with banks - In Current accounts 91493 51342
Carh on hand « 621
Yotal 944,98 513183
3l s
{Fs. In Lakhs)
As at As at
March 31, 2028 March 31, 2024
Unsecured, Considered good
Security deposits 328 57
Duty Drawback receivable 578 573
Total 9.04 3.5
Mot  Other current 133 ]
{Rs. In Lakhs}
Asat As at
March 31, 2028 March 31, 2024
Unsecured, considered good
Batances wih Government authorities 248.70 182.86
Prepaid expenses 45.28 54867
Advancas to smolovees 499 497
Due From Officer 569 1.93
Advance to vendors 38835 33071
Cther receivables® - 2575
Total 702,12 £00.90
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Sesa Care Private Umited
CIN:UZQM)KAJMBPTCIISSR

Notes forming pant of Consolldated Financial Statements for the year ended March 31, 2025

Note 17:Share Capital

{P3.in Lakhs)
As a1 Az at
Authorived Ca T March 31, 2028 March 31, 2024
1.845,000,000 Class A Equity shares of Rs 10/ each
: - 1,842 b2t ks
200,000,000 Class 5 Equity shares of Rs 6/ each i 00 1&':‘% ﬂ
35,000,000 0.001% Crren pon oah 5 12,000 60 1200050
000, ummulative Redeemable Preference share ("CRPS) S5 350
2,090,669 66 2,060,605 54
{ssued, Subscribed ang Pald-up Capital: ficce
833,780,000 (PY 833,780.000 )Class A Equity shares of Rs, 107 each 8
; 780, ! 23373.00 giirane
;80,?51,870 {PY 186361670) Class B Equity shares of Re_6/- each at par 16803 70 255175 ]
otal 94.181.70 33359.7
Cummulative Redeemable Preferenc
’2,46.§S,41 1 0.001% Cummulative Redesmabis Preference share ("CRPS) 245964 245384
Less : Transfer to Bomowings QA&SM) {2443 £4;
Total - B
Total 94,131.70 33,353.7%
Notes:
2) Reconciliation of the number of Equity shares outstanding
Class A Equity Shares As at As at
March 31, 2025 March 31, 2024
Balance at the beginning of the year 83.37,20,000 83.37.20,000
Add : Shares issued during the year - -
Balance at the end of the year 83,37,80,000 233725 556
As at As at
Class B Equity Shares
Sy March 31, 2025 March 31, 2024
Balance at the beginning of the ysar 15,62,61,670 183351870
Add : Shares issued during the year 1,37.00,000 -
Balance ot the end of the year 18,0061,870 1883.51.57¢
As at Asat
Total E Sh
D% Equity Shares March 31, 2025 March 31, 2024
Balance at the beginning of the year 1,00,01,41,670 1000 41870
Add : Shares issued during the year 1,37.00.000 -
Balance at the end of the year 1,01,38.41,670 1.00.01.41.572
b} Details of shareholders hoiding more than 5% Equity shares in the Company:
LCE AT
Class A Equity Shares March 31, 2025 March 31, 2024
Numbers % of HoldIng Numbers % of Hoiding
True North Fung V LLP 69,35,45,166 83.18% 47,67,62,366 STaa%
Laurus (Mauritius) Limited 14,02,34,834 16.82% 14,02.34.834 18.32%,
Ban Labs Private Limited 0.C0% 21.67.82.80¢ 265.20%
83,37,80,000 100.00% 83,37,80,000 100.00%
As at March 31, 2025 As at March 31, 2024
Clsss 8 Equity Shares Numbers % of Holding Numbers % of Holdin
True North Fund V LLP 18,0061,670 100.00% 11,43,61,870 83.74%
Ban Labs Private Limited 0.00% 52000000 3t 285
18,00,61,670 100.00% 16.83,861.870 AR Y
" Ity Sh As at March 31, 2025 As at March 31, 2034
Total Equity Shares Numbers % of Holding Numbers % of Hoiding
True North Fund V LLP 87,36,06.836 83.17% $9.11,24.038 53,105,
Laurus (Mauritius) Limited 14,02,34 634 13.83% 140234804 0%
Ban Labs Private Limited - 0 00% 2587 82 300 25 3a%
1,01,38,41,670 100.00% 1,00,01,41,670 g

| A

gt
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Siva Care Private Limited
CINUIABATRADOLRI (1 14 4R

Notes tonmdng pant ol Consolidatad Fliagi fal Statements bar the yeur padad March §1, 200%

) Lhetaits of Pionwtar shadedioiding

Clasn A Cqully fihares

Huribers Yo 0f Toital fikinenn

11ides Huith bfluwi‘\ll L

“hn b ek M, 2628 y

5550

Y Chiaricgh by ihis yaar

IR L ERT T LERLE

¥

Class 03 Veulty Bharen

T hn wt Mare 3, pian

Hegwiliara Y 1l Teat Ghinres

Tovses Mot 1o V { (AN

A e

Yo ChaAvigh i tha pusd

V00161 100 s

#

Total Fquity Shares

ﬁa #1 Mumh 3“) 694 AR

Hiirationi g Yo 0f Teidal Gtiarss

Tie le!\\!_&p;w)/‘ (AR

% Lihaeigga I tha yasr

187,365 0t 1 4 LB

.

As wl March 39, 7074

& Sty e Humbars Y 61 Total Bitisras Y Changs in the yeue
True Modh fund VLD AT 67 66 51.48% -
As ut March 31, 7674
©
TSN Ryt Mo Huwmibiors % of Totsl fiharas Y Changs In tha yase
Tiue Mot funa ViLe 11,4461 674 18 14°% .

Total Equity Shares

As nt March 31, 2024

Numbers Y of Tokal Ghares

Y Chanigs In the yaar

True Nowth Fuod V LLEY

LAY

549,11,24 G386

»

d) YermafRights sttached o Cauity shares;

e)
Cummidative Redesmabis Preference Shaces (CRPS)

premium equivident to an XIRR of 16% payatie at ihe end of tsrm,

The Company has two classes of Cquily shares « Par value of Rta. 10/- por shara Closs A wnd 18, 6/ par ehnrs Class B, Esch holder of
10 one voln per share. Dining the year company has lasund 1,37,00,000 Claas 1 shers s 6 per share st par in cosh

in the event of iquidation of tha Company, the holders of Cquily sharas will be entiled to recsive ramaining nssats of the Cormpary, afier distritadion of alf
preferential amounts. The distribution will be in proportion to the scanomic valus of sharsholding held by tha sharsholders,

1) During the year True Noeth Fuod V LLP Transter 1,25,00,070 CRIES 1o Dabur Indls Lid
) CRPS are redeemable no later than twenly yoars from tha datn of alfolment at the discration of the board of direciors. Ench CRPS shall be redesrred 3 3

fiiy Ench CRIPS shall be entitled 10 8 preferontial dividend on & cumulative basls ot the rate of 0.001% par onoum from dits of sliciment on #s 1acs vahue

Ecpity sharns is ertitied

Cumulative Redoemable Preference Shares Nuribors A % of Holding Numbers ARt % of Hold
True North Fund V LLP 1,206,341 44,00% 2A6.86,411 100 %
Dabur india Ltg 1,25,00,070 51.00% R

2,48,86,411 100.00%, 2,48,88,411 199 50%
Note 18; Other Equity

(R3. In Lakns}
As at As 3t
March 34, 2028 March 31, 2024

#) Retained earnings
Opening Balance {93,017.02) {70.70% 81
Loss for the year (8.21043) (22,332 249
Other comprehensive income 414 2547
Closing Balance (1,01,23202) {93,047 02
bYReserve and Surplus
Openiag Batance . .
Share Premium Accourt (0 00y .
Closing Balance {0.00} .
¢} Forelgn currency transiation reserve
Opening Balance {60 5 «T5 88
(Reduction)l sddition during the year {45 24) 1535
Closing Balance {108 71| {69.33)
d) Employes stock opth tanding account
Cpening Balance 206 80 194G 88
Provision for employes siock options Oustanding created during the yoar (208 80) 1194
Closing Balance (0.00) 204 30
Totat {1.01.357.78)] (97 868 76)

od

o
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Sesa Care Private timited
CIN:U24247KA2018PTCY 15638

tad Llnancial Stap sdocthe year poded March 312025

Mote 19: Borrowings - Non-c urrent {at amortised cost)

) Unsecured loan is covered by gurantee bond furnished by Dabur India Limited.
B) There is no defaull in payment of any principal loan or interest.

S— {R1. In Lakhs)
As at A 3t
A.Secured: March 31, 2026 March 31, 2024
Tey
o@ foan from bankt_s . 2545275
Less: Current Maturities of long-term borrowings (Refer Notn 21) - 6 453.56)
Total ; i
B.Unsecured; - LR
Cumulative Redeemable Preference Shares (Refer note 17) 2,463 64 256525
Term loan from barks (Refer note ) 28388 15
Total 30,858.79 2181431
Notes:
1) Unsecured Term Loans From Banks include:
a) Rs.550 from Axis Bank carrying Interest at repo rate +1.15% payable on monthly basis is repayable after 3 year since drawdown (06-01-2025).
2} Unsecured Loans from bank is covered by guarantee bond fumished by Dabur India Limited.
3) There is no default in payment of any interest or principal loan,
Note 20: Provision Non Current
As at As at
March 31, 2025 March 31, 2024
Gratuity 129.24 10827
Compensated absences 7.18 5§13
Total 136.53 111,48
Note 21: Borrowings - Current {at amortised cost}
(Rs. in Lakhs)
As at Asat
March 31, 2025 March 31, 2024
Secured:
Current maturity of long-term loan from banks (Refer note 19) - 5.4C3.09
Cash credit and overdraft - 1,124.38
Unsecured: .
Inter- Corporate Deposit (Refer note (b} beiow) - 200000
Loan From Bank { (Refer note (b) below) 1,947.18 -
1,.847.16 3,527 34
Total
Note:
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Sesa Care Private Umited
CIN;U24247KA2018PTC115638
Notes forming part of Consolidated Financlal Statements for the year ended March 31, 2025

Note 22: Trade payables
{Rs. in Lakhs
As at As at
March 31, 2025 March 31, 2024

Total Outstanding dues to Micro Enterpnses and Small Enterprises (Refer Note 45) 161.70 133.70
Total Outstanding dues 1o creditors other than Micro Enterprises and Small Enterprises {1 816.92 1,667.76
Total 1,978.62 1,801.48
Ageing of Trade Payables:

{Rs. in Lakhs)

Particulars Outstanding as at March 31, 20258
Not Due < 1 year 1.2 years 2-3 ysars > 3 years Total
(i) MSME ~ Undisputed 161.70 . - 181.70
(i) Others - Undisputed 1,728.87 7727 3.36 7.42 1,816.92
(iil) MSME - Disputed - . . « .
{1y} Others - Disputed - « - . -
Total 77.27 3.36 7.42 - 1,374.82
Particulars Dutstanding as at March 31, 2024 Total
Not Due < 1 year 1.2 yoars 2-1 years > 3 years Total

(i) MSME - Undisputed 133.69 001 . - 133,69
(i) Others « Undisputed 1,250.58 405.14 12.04 - 1,667.78
(i) MSME - Disputed - - - - -
(iv) Others - Disputed . - « - “
Tota! 1,384.27 405.14 12.05 - « 1,801.45
Note ;
The company has been using the Factory premises owned by erstwhile promoters which Is subject to conversion into @ lease arrangement for a period of 8 years

dating since approval of the arrangement by Govemment of Himachal Pradesh.

any has been providing for rent of Rs.11 Lakhs which has been accounted for as expenses during the year leaving

Pending execution of lease deal.the comp:
from maturing of the lease deal.

accountal under Ind AS116 as applicable to Lease accounting to be made effective

Note 224: Other financial liabilities

As at As at
March 31, 2025 March 31, 2024
irderest accrued but not due - 55.72
Total - 55,72
Note 23: Other current liabllities
(Rs. In Lakhs)
As at As at
March 31, 2025 March 31, 2024
Advance from customers 140.95 186.09
Provision for Income tax 83.23 73.84
Statutory liabilities 104,05 0.88
Amount payable to employees 8.23 1648
Totat 338.47 317.08
Note 24: Provisions - Current
{Rs. In Lakhs)
As at As at
March 31, 2028 March 31, 2024
Gratuity 8.71 187
Compensated absences 1,16 104
Total 9.88 8.81
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Sesa Care Private Uimited
CIN:U24247KA2018PTC115638

Notes forming part of Consolidated Financlal Statements for the year ended March 31, 2025

Note 25: Revenue from operations

{fs, In Lakhs)

For the year snded

Far the year andad

Reconciliation of revenue recognised with the contracled price Is as follows:

March 31, 2025 March 31, 2024
1- Sale of Products 10,5155 13969 7%
Total (A) 10,911,55 13,302.23
2- Other Operating Revenue
Scrap Sales 21.33 2% 6%
Total {B) 21.33 23,09
Total (A+B) 10,932.88 13,325.32

For the year onded
March 31, 2025

For the year onded
March 31, 2024

Sale of Products

Manufactured Goods 10,469.07 13,541.34
Traded Goods 1,307.00 48201
Total 11,796.07 14,023.36

Less: Reduction towards variable consideration components*
Rebate 812.52 €33.25
Cash Discount 72.00 87.73
Revenue Recognised 10,911.55 13,302.23

{Note 26: Other Income

{Rs. in Lakhs)

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Interest on fixed deposit with bank 22,84 24.07
Interest- Others 449 -
Foreign exchange gain 8.87 218
Duty Drawback income 2.70 9.75
Profit on Sale of Current Investment 0.93 "
Miscellaneous income 153.54 58.14
Total 193.37 94.12
N 1: f materials con
{Rs. in Lakhs)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Inventory at the beginning of the year [net of provision for slow moving inventory Rs. 591.81 4384.53
39.96 in lakhs (Previous year Rs. 36.02 lakhs}]
Add: Purchases 3,826,84 4.266.84
4,418.85 4,751.37
Less: Inventory at the end of the year {net of provision for slow moving inventory Rs. 431.22 591.81
20.95 lakhs (Previous year Rs. 39.96 lakhs)
Total 3,987.44 4,159.56
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Sesa Care Private Uimited
CIN:U24247KA2018PTC115638

Notes forming part of Consolidated Financial Statements for the year ended March 31, 2025

Note 28: Change in Inventories of finished qoods and work-in-proaress

(Rs. in Lakhs)

Total

For the year ended  For the year ended
March 31, 2025 March 31, 2024
ventor ngd of the year
Work-in-progress 17.48 9.25
Finished goods [(net of provision for slow moving inventory Rs. 39.96 lakhs (Previous 419,93 255.99
year Rs. 36.02 lakhs)]
437.38 265.24
Work-in-progress 9.25 45.10
Finished Goods [net of provision for slow moving inventory Rs. 20.95 lakhs (Previous
year Rs, 38,96 lakhs)) 25598 327.97
265.25 373.07
Total {17214} 107.83 |
29; | fi
{Rs. in Lakhs)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Salaries and wages 2,432.37 2,321.23
Contribution to provident and other funds 162.48 152.52
Gratuity 38.92 38.438
Compensated absences 1.17 -
Employee stock option expenses write back - 11.84
Staff welfare expenses 6,99 12.07
Total 2.641.94 2.536.24
|Note 30: Finance Cost
{Rs. in Lakhs)
For the yearended  For the year ended
March 31, 2025 March 31, 2024
Interest on term {oan from banks 1,780.76 1.761.11
Interest on ECLGS from banks 637.05 851.40
Interest on bank overdraft/cash credit 111.68 13548
Interest on inter-corporate deposit 443.30 4754
Interest on lease Hability 7.62 7.94
Bank Charges 9.25 6.53
Total 2,988.66 2,810.00
Accumulated Arrears of dividend on Cumulative RPS amounting Rs.514.76 (PY 96.61) is not provided due to unsufficient profit in the
respective years.
Refer Note 41A
Note 31: Depreciation and amortization ex
(Rs. in Lakhs)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Depreciation on Property, Plant and Equipment 146.30 137.54
Amortization of intangible assels 5,244 87 5,248.78
5,391.17 5,386.314
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes farming part of Consolidated Financial Statements for the year ended March 31, 2025

Note 32: Other expense

(Rs. In Lakhs)

Forthe year ended  For the ysar endad

March 31, 2025 March 31, 2024
Advartisamant 1204 47 1,524.54
Freight Expenses 62363 749.17
Other Marketing Expenses 1,441.13 1.454.27
Professional fees 360.21 60.78
Legal expenses 19.86 14,79
Production expenses 25017 7299
Recruitment charges 10.42 20.88
Service charges 114,10 102.59
Labour charges {net) 114.09 120.50
Travelling and conveyance expenses 34.85 45289
Commission expenses 304.62 263.32
Fuel, gas and electricity expense 79.75 75.32
IT Expenses 72.18 81.12
Rates and taxes 14.35 €87
Insurance 51.37 7518
Auditors remuneration (Refer note below) 5.47 2515
Repairs and Maintenance - Others 32.51 31.37
Communication expenses 12.81 13.15
Freight Inward 13.91 48.38
Expired and damaged goods 151.62 71.37

Bad Debts 9.34 -

Provision for Doubtful Debts 1.21 :
Consumables 5.27 241
{Miscellanecus expenses 118.43 197.29
Total 5,075.88 5,087.15

N " i ration

(Rs, in Lakhs)
For the year ended  For the year ended

March 31, 2025 March 31, 2024
For statutory audit 3.87 225
For tax audit 1.10 250
For other services (Certification work) 0.50 0.40
5.47 25.15
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CIN:UZ4297KA2018PTCI15638

Notes forming part of Consolidated Financial Statements for the year ended March 31, 2025

Note 33;: Seament Information

Note 34; Earnings per share (EPS)

Th(;: Company has determined its operating segment s hair care and skin care segment, based en tho information to
Chief Operating Decision Maker (CODM Le. Chief Executive Officer of the Company) in necordance with the
requirements of Indian Accounting Standard-108 on 'Operating Segment Reporting'.

The following reflects the Profit and Share data used in the Dasic and Diluled EPS computations:

For the year For the yoar

Particulars ended ended

March 31, 2026 |March 31, 2024
Loss for the year (Rs. in Lakhs) (8,215.01) (22,307.22)
No of Equily shares outstanding
Class A 83,37,80,000 63,37,80,000
Class B 18,00,61,670 16,63,61,670
Woeighted average number of Equity shares
Class A 83,37,80,000 83,37,60,000
Class B 17,11,78,337 16,63,61,670
Earning per share (Basic and Diluted) (Rs. lakhs)
Class A (0.88) (2.39)
Class B (0.53) {1.43)

Not + Related party transaction

A. List of related parties

Name of related party where control exists

Relationship

Indium V (Mauritius) Holdings Limited

Ultimate Holding Company *

True North Fund V LLP

Holding Enterprise

Other Related Parties in transaction with the company

Ban Labs Private Limited

Associate (till January 10, 2025)

Sandeep Rai

Key Management Personnel
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2025

B. Transactions with related parties are as follows:

Nature of Transaction

For the year anded March 31, 2025

it |Cumulative Redeemable Preference Share

Haolding Subsidiary Associatn ey
Enterprise Managemaent
Persannal
a. |Transactions during the year
i {Rent g - 11.50 .
it |Employee Benefits (Managerial Remuneration) . “ . 35171
b |[Outstanding balances:
i, |Cumulative Redeemable Preference Share 1,209.63 - - -
For the year ended March 31, 2024
Holding Subsidiary Assocciate Kay
Nature of Transaction Enterprise Management
Personnel
a. |Transactions during the year
i.|Rent - - 1380 -
ii. |Recovery of expenses - - 504 -
iii. |Employee Benefits - - - 32755
iv.|Cumulative redeemable Preference Shares issued 2,468.64 - - .
b. |Outstanding balances:
i |Receivable - - 27.75 -
it.|Payable - - 3385 -

»,

iy
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Sesa Care Private Uimited
CIN:U24247KA2018PTC115638
Notes forming part of Consolidated Financial Stat

1ts Tor the yesr ended March 31, 2025

Note 38: Employee benelits
The Company has classified various emplayes benefits as under:
{A} Defined contribution plana:
(1) Provident fundg
(i) State Defined contribution plans
- Employers” Conlribution to Employnes’ State Insurance Scheme

The Company has recognised the following amounts in the Consclidated Statement of Profit and Loss (Rafer note 29)

The Provident Fund and the State Defined Contribution Plans are operated by the Regional Provident Fund Cammissianer, far all aligible emgployans,
Under the schemes, the Company is required (o contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the bensfity

{B) Defined benefits plans:
Gratuity

gratulty is payable irrespective of vesting,

income.,

{a) interest risk
A decrease in the bond interest rate will increase the plan liability.
{b) Longevity risk

{c) Salary risk

salary of the plan participants will increase the plan's liability.

Fot the year andad For the yoar sndod
March 31, 2025 March 31, 2024
{i) Contribution to Provident Fund 159.56 13674
(1) Contribution to Employees’ State Insurance Scheme 2,84 393
16249 133.77

The Company operates a gratuity plan covering qualifying employees. The said plan is unfunded. The benefit payable is the amount calcutated as per
the Payment of Gratuity Act, 1872 i.e. 15 days last salary drawn for each completed year of servica. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death whils in service, the

Actuarial gains and losses in respect of defined benefit plans are recognised in the Consolidated Financial Statements through Other Comprahensive

Risk Exposure: Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which are detailed balow

The present value of defined benefit plan iability is calculated by reference to the best estimate of the martality of plan participants both during and after)
their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

The present value of the defined benelit plan fiability is calculated by reference to Lhe future salaries of plan parlicipants. As such, an increase in the

Particulars

March 31, 202§

| March 31, 2024

Change in the present value of defined benefit obligation

1__|Present value of defined benefit obligation at the beginrung of the year 112.84 181,18
2 __|Current service cost 30.83 ILpe
3 __linterest cost 8.07 7.48
4 {Remeasurements (gainsy losses included in Other Comprehensive Income
Attuarial (gains)/ losses arising from changes in demographic assumption « S
Actuanal {gains) losses arising from changes m financial assumption 483 147
Actuarial {gains) losses arising from changes i experience adjustment (8.77) {28 84
5 |Past Service cost
€ |Benefits paid (9.55) {180
7 __|Present value of defined benefil obligation at the end of the year 133.08 1234

Valuations in respect of above have been carried out by independent acluary, as at tha balance sheet dats, based on the following

assumptions:

Particulars March 31, 2028 March 31, 2024
1 |Discourt rate 5.65% T 49
2 |Atntion rate 10% 1%
3 |Salary Escalation TS T
4 |Retirernent Age (in years) 58 yeary 58 years
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Sesa Care Private Limited
CIN:UZAZ47KA2018PTC115638
Notes § S N SN
orming part of 1 s for the year ended March 31, 2025

The discount rate indicated above reflects the esti imi i

b @ estimated timing and currency of banefit payments. it Is ba, i

st At o (i bt SEuEon Soin ng ¥ ym based on the yieds / rates available on

The sala_ry growth rate indicated 4ab0\{e is the Company’s best estimate of an increase in salary of the employees in futurs years, determined

::::;idfnr:g the general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand and supply In employment
e, etc.

Expense recognised In the Statement of Profit and Loss "
Particulars For tha year andad For the year endad
March 31, 2028 March 31, 2024
1 |Current service cost 30.83 31.00
2 |interest cost on benefit obligation (Net) 8.07 7.44
3 |Total expenses included in employes benefits expense (Refer note 29) 38,91 3848
Recognised in other comprehensive income : A
Particulars For the yeat ended For the year ended
March 31, 2028 March 31, 2024
1 |Actuanial (gains) losses arising from changes in demographic assumption - -
2 |Actuarial (gams) losses arising from changes in financial assumption 463 1.47
3 |Actuanal (gains) losses arising from changes in experience adjustment (8.77) {28 54§
4 |Return eon plan asset d -
5 |Recogrised in other comprehensive income (4.14) (2507}
Sensitlvity Analysis

Significant actuarial assumptions for the determination of the defined bensfit obligation are discount rate, expected salary increase and mortality. The
sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring ot the end of the reporting pericd,
while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particulars Faor the year ended ¥or the year ended |
March 31, 2025 March 31, 2024
Defined Benefit Obligation (Base) 138.08 112.84
Particulars For the year ended For the year ended
March 31, 2025 March 31,2024
Discount Rate 6.65% 7.19%
Amount 837 7.87
(% change compared to base due to sensitivity) 8.79% 6.98%
Salary Growth Rate 7.00% 7.00%
Amaount 837 T84
{% change compared to base due to sensitivity) 6.07% 8.77%
Artrition Rate 10.00% 10.00%
Amaunt 1.20 1.01
(% change compared to base due to sensitivity) 0.87% 0.89%

The above sensitivity analyses are based on a change in an assumption by 1% while holding all other assumptions constant. In practice, this is uniikely
to occur, and changes in some of the assumptions may be correlated. Caleulation of sensitivity of the defined benefit obligation to significant actuarial
assumptions, is based on the same method (present value of defined benefit obligation calculated with the projected unit credit method at the end of the
reporting period) that has been applied while calculating defined benefit liability recagnised in the Consclidated Balance Sheet.

Expected cash flows
v For the year ended of the year
¢ th xt;
Expected cash flows {on an undiscounted basis) over the ne. March 31, 2028 pd gredey
1 year 8.71 7.57
210 5 years 64.53 43,49
6 to 10 years 58.13 Sé‘si:
tore than 10 years 08.79 §3.
7 Years 7 Yeus)

Average remaining working life { years)

i
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Sesa Care Private Umited
CINILR4247KA2018PTCL15638

Notes forming part of C lidated Financlal St

s for the year ended March 31, 2028

Note 37; Financial instrument

a) Financial Risk Management

compul 18, and the appli
promptly throughout the Company, Risk management reporting is a conlinuous process and part of reguiar raporting o the senior managament,

The Company is exposed 1o credit, liquidity and market risks during the course of ordinary activilies. The aim of risk management is to imit the risks arsing
activities.
Credit risk management

anising from these financial assets.

Deposit with bank

to minimise the concentration of risks and therefore miligate financial loss through counterparty's potential failure to make payments.

Trade receivable

financial reliabiity of customers, taking into account the financial condition, current economic trends, ageing of accounts raceivable and forward Inoking information
Liquidity risk management

Uquidity risk refers to the risk that the Company will encounter difficulty in meeting its financial obligation ss they fall due. The Company’s current financial assets

current liabilities as on March 31, 2024 {e. the amount that will have to be settled in the next one year is higher than the amount that will be collected in the ned
manage the shortfall, the majority shareholder of the Company has committed lo provide the required financial support to the Company. {Refar Mote 48)

The table beiow provides detalls of the Company's financial liabilities into relevant maturity groupings based on their contractual maturifies:

The management of the Company has implemented a risk management system that is monitored continuously, The general conditions for comphiance with the: requirements for
proper and future-oriented risk management within the Company re set ot in the risk managamant principles. These prnciples aim at encouraging all members of stafl 10/
responsibly deal wilth risks 8s well as supporting & sustained process 1o improve fisk swareness. The guidnlines on fisk management specify risk management processes,
1 of financial instruments, The risk managament system pims at ientifying, analyzing, managing, controling and communicating risks

Cred risk refers to nsk that the counterparty will default on fis contractual obligations rasulting in financial Ioss 1o the Company. The Company is exposed (o credit fsk from its
operating activities and from its financing activities, including deposits with banks and ofher financial instruments, The Financial assets are subject to low cradit risk since the
counter-party has strong capacity 1o meet the obligations and where the risk of default is negligibte or nit, In the current period the Company has not taced ary defaults from the
customers snd the same is expacted to continue going forward and so the credit fisk is very low, Hence, no provision has been created for expacted cradit loss for cradit risk

Credit risk from balances with banks is managed In accordance with the Company’s policy. Invesimants of surplus funds are mads only with approved banks with the chjective

Credit sk arises from the possibiity that customer will not be able 1o setile Iheir obligations as and when agreed. To manage this, the Company perodically assesses the

from operating

ara jowes than
12 months. To

precautions.

b) Categories of financial instruments

0.00
Bal as on March 31,2025 Upto 1 year Beyond 1 ysar Total
Long term Borrowings - 3085679 3085879
Short term Borrowings 1.947.18 - 1,347,186
Trade payable 197882 - 197882
Lease Liabifity 76.83 46.43 123.32
QOther financial abilties - - «
Total 4,002.62 30,903.29 34,505.29
Balance as on March 31, 2024 Upto 1 year Beyond 1 year Total
Long tenm Bomowings - 2181481 218131
Short term Bonowings 9,527.94 - 3,527 54
Trada payable 1,801.46 - 1,801.48
Lease Liability 48.25 779 5504
Dther financial iabilties - - -
Total 11,377.66 21,622,569 23.000.35
Market risk management
Market risk Is the fisk that future cash flows will fluctuate due to changes in risk factors, Amang market risks relevant to the Company are prce nsks and imterest mSks.

Associated with these risks are fluctuations in income, equity and cash flow. The objective of risk management is to eliminate or Emit emerging fisks by taking approprate

As at March 31, 2035

Amortised cost FVTPL YOGt
Financial assets
Trade receivables 659,01 . -
Cash and cash equivalents 944 98 -
Invesiment in subsidiary (at cost) - - »
Other financial assets 373.28 - -
Total financial assets 1,971.21 - -
Financial liabllities
Trade payables 1.878.62 - "
Borrowings 32,801.98 - »
Lease Liability 12332 -
Total financial labilities 34,905.89 - -
As at March 31, 2024
Amortised cost FVTPL FYXH
Financial assets
Trade receivables 210007 - -
Cash and cash equivalenis 513.83 . %
nvestment in subsidiary {at cost) 435,35
Othet financial assets " & “
Total financlal assets 3,090.05 . *
Financial Habllities
Trade payables 1,801 48 . *
Borrowings 31,142 8% »
Lease Liabity 5604
Total financlal labllitles 33.000.3% - =

¢} Falr value of financial aseets and Jiabitites measured at amortised cost
The canying amounts of trade receivables, cash and cash squivalents, other 6
sams as their fair values, due 10 their short-term natuie

| assels, ade payables, borowings and other financial labiltes aie considered K be the

o
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Sesa Care Private Umited
CIN:U24247KA201BPTC15638
Notes forming part of C lidated Finandal St.

for the year ended March 31, 2024

Note 37: Additi i
dditional information as requi or Schedule Il of Companies Act, 2013
A, Entities included In consolidation
Name of the entity Proportion of interest (in %) Proportion of intarest {in %)
As at March 31, 2025 As at March 31, 2024
Sesa Cam ?angladesh Private Limited 100% 100%
{Subsidiary incorporated in outside India)
B. Information In respect of the entity consolidated as a subsidiary
For the year ended March 31, 2025
Net asset i.e. total asset minus Share In Profit or Loss Share In othet comprehensive Shara in total
Particulars total liabilities income comprahansive incoma
Rs. in Lakhs] As % of consolidated| (Rs. in Lakhs}) As % of {Rs, in Lakhs} As Y of (Rs. in Lakhs}| As % of total

net assets consolidated consolidated OCI comprehansiv
Parent
Sesa Care (7,747.35) 110.49% (8,464 70) 103.00% 4.14 060% (8,450.56) 103 01%
Subsidiary
Sesa Care Bangladesh 73563 ~10.49% 246 94 +3.00% “ 0 00% 24694 -3 01%

For the year ended March 31, 2024
Net asset i.e, total asset minus Share In Profit or Loss Share In other comprehensive Shara in total
Particulars total liabilities Incoma comprahansive incoms
Rs. in Lakhs| As % of consolidated| (Rs. in Lakhs) As % of {Rs.in kahsT‘ As % of (Rs. in Lakhs) As % of total

net assets consotldated consolidated OCI comprahensiv
Parent
Sesa Care 100.01 20.37% (22,547.73) 100.96% 25.07 0.00%; (2252265} 100 87%
Subsidiary
Sesa Care Banglagesh 360.83 79.63% 215.44 -(0.956% » 0.00% 215 44 0 37%
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638

Notes forming part of Consolidated Financial Statements for the year ended March 31, 2025

Note 38: Employee Stock Option Plan

The Company has terminated and cancelled sesa care Employees Stock Option Plan 2021 effcettive from December 16 2024 and all the granted ‘5?1"’3"’;
whether or not vested aggregating to 2,26,75,600 option.This led to write back of ESOP (reserve)or R$.208.80 Lakhs being amounted for as Exeepliona
ltem
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2025

Note 43: Going Concern

Ihe Company has incurred losses during the year and in earlier years (mainly account of depreciation and amortisation of intangitles and impairment of intangibles) which
as led to an erosion in its net worth. vFunher, the current liabilities (RRs. 4,348 87 lakhs) exceed the current assets (R$.3,183.75 lakhs) by Ra. 1,185 .22 lakhs as at March 31,

2024. These events or conditions indicate the existence of material uncertainty that may cast significant doubt on the Company's ability to continue as a gaing concern

The Company has plans of implementing various measures to enhance its product offerings, increasing market share and reducing costs, thereby improving its profitaitity
Furthermore, True North Fund V LLP, a majority shareholder of the Company, continues to be committed to provide the required financial support to the Company 1o ensurs
that the Company continues to operate as a going concern for the foreseeable future and is able to meet its financial obligations as and whan they become due

Considering this the management is of the view that there Is no material uncertainly regarding going concern assumption and accordingly, the consolidated financial
statements have been prepared on a going concem basis.

Note 44: Company Social Responsibility (CSR)

The Company is not having Net worth of Rs. 50,000 lakhs or more, or tumover of Rs. 100,000 takhs or more, or net profit of Rs. 500 fakhs or more during the immediately
preceding financial year and hence, provision of Section 135 of Companies Act 2013 pertaining 1o Corporate Social Responsibility are not applicable lo the Company during

the year.

Note 45: Information:

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

{ii)The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{iv)The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), Including foreign entities (Intermediaries) with the understanding that

the Intermediary shall:
a. Directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the company (Ultimate Beneficiaries) o

b. Provide any guarantee, security or the like 10 or on behalf of the Ultimate Beneficiaries.
{v) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing

or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the Funding Parly (Uttimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vi)The Company does not have any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1861).

(vii) The monthly statements of current assets filled by the Company with bank are in agreement with books of account.

{viii) The Company is not declared as willful defautter by any bank, financial institution or other lender.

46: Relationship with Struck Off companies
The Company, during the current and previous financial year, has not engaged In any transactions or carrying any outstanding balance of a Company whese name has been

struck-off by the Registrar of Companies (ROC) from the register of Companles, pursuant to Section 248 of the Companies Act, 2013,

Note 47: A val of Consolidated Financial
The Consolidated Financial Statements for the year ended March 31, 2025 were approved for issue by the Board Of Directors on May 5. 2025,
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Sesa Care Private Umited
CIN:UI24287KA201EPTCY 15638

Noles forming part of Consolidated Financlal Statements for the year ended March 31, 2025

Note 48; Comparatives

Previous year's figures have been regrouped/reclassilied wherever necessary to correspond to these of (he current year.
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